Table 1: Descriptive statistics of main variables (2005 -2024).
	Variable
	Mean
	Std. Dev.
	Min
	Max

	GDP Growth (%)
	4.21
	3.74
	-9.52
	14.52

	Export Diversification 
	0.49
	0.11
	0.35
	0.78

	Export Concentration 
	0.23
	0.16
	0.08
	0.74

	Trade Openness 
	113.56
	93.20
	24.39
	437.33

	FDI Inflows (% of GDP) 
	4.04
	6.65
	-0.86
	33.30

	Gross Capital Formation (% of GDP) 
	28.03
	6.86
	16.02
	46.27

	Secondary Enrollment (%) 
	91.25
	13.57
	55.93
	128.03

	Tertiary Enrollment (%) 
	53.87
	25.30
	11.13
	108.70

	Manufacturing Value Added (%) 
	20.38
	6.72
	7.69
	31.99

	Hi-Tech Exports (%) 
	28.08
	19.63
	0.30
	67.05


Source: Authors Compilation.
Table 2: Correlation matrix of key variables
	Variable
	GDP gr
	Div
	Concen
tration
	Openness
	FDI
	GCF
	Edu Sec
	Edu Tert
	MVA
	Hi-Tech Ex

	GDP gr
	1.00
	
	
	
	
	
	
	
	
	

	Div
	0.07
	1.00
	
	
	
	
	
	
	
	

	Concentration
	-0.01
	0.93
	1.00
	
	
	
	
	
	
	

	Openness 
	0.02
	-0.04
	0.06
	1.00
	
	
	
	
	
	

	FDI 
	0.13
	-0.04
	0.02
	0.85
	1.00
	
	
	
	
	

	GCF
	0.35
	-0.21
	-0.30
	-0.31
	-0.14
	1.00
	
	
	
	

	Edu Sec
	-0.24
	0.06
	0.17
	0.09
	0.15
	0.05
	1.00
	
	
	

	Edu Tert
	-0.25
	-0.16
	-0.05
	0.40
	0.41
	-0.04
	0.63
	1.00
	
	

	MVA
	0.13
	-0.61
	-0.65
	-0.06
	-0.03
	0.31
	-0.05
	0.16
	1.00
	

	Hi-Tech Ex
	0.10
	-0.29
	-0.28
	0.38
	0.40
	-0.21
	-0.15
	0.14
	0.49
	1.00


Source: By Authors compilation
Table 3: Hausman specification test for model selection 
	Test
	Chi-Square
	df
	p-value
	Decision

	Hausman Specification test
	15.18
	8
	0.0557
	Random Effect preferred


Source: Authors compilation.
 Table 4: The Regression of the Effect of Trade Diversification on the GDP Growth- Random Effects.
	GDP Growth (%)
	Coef.
	Std. Err.
	z
	P>z

	Export Diversification 
	63.49**
	27.02
	2.35
	0.02

	Export Concentration 
	-47.33**
	23.44
	-2.02
	0.04

	Trade Openness 
	0.00**
	0.00
	0.07
	0.95

	FDI Inflows (% of GDP) 
	0.16**
	0.07
	2.38
	0.02

	Gross Capital Formation (% of GDP) 
	0.20**
	0.04
	4.70
	0.00

	Secondary Enrollment (%) 
	-0.02**
	0.02
	-0.78
	0.44

	Tertiary Enrollment (%) 
	-0.04**
	0.01
	-3.26
	0.00

	Manufacturing Value Added (%) 
	0.16
	0.06
	2.65
	0.01

	Hi-Tech Exports (%) 
	-0.01
	0.02
	-0.36
	0.72

	Constant
	-20.42**
	8.46
	-2.41
	0.02


Note: Significance Levels: *** p<0.01, ** p<0.05, * p<0.1.*
Source: Authors Compilation.

