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Purpose and scope
This online resource reports supplementary dataset verification checks, the Pearson correlation matrix, and multicollinearity diagnostics used to support the empirical analysis. These diagnostics are provided to document the reliability of the estimation setup and should be read together with the main manuscript.
Table OR3.1. Dataset verification and panel-structure checks
	Diagnostic
	Result

	Firm-year observations
	222

	Unique firms
	74

	Years observed
	2021, 2022, 2023

	Balanced panel
	Yes: 74 firms x 3 years

	Duplicate firm-year records
	0

	Missing values in variables used for main models
	0

	CDRDI binary disclosure items checked
	47

	Non-binary values detected in CDRDI items
	0


Note. The checks confirm that the dataset is a balanced panel with no duplicate firm-year observations and no missing values in the variables used for the main empirical models. Source: Author's calculations.
Table OR3.2. Pearson correlation matrix for main model variables
	Variable
	DRG
	BSIZE
	BI
	CEO_D
	BDE
	ACI
	DDC
	ROA
	SIZE
	AGE
	LEV
	INTL
	UMG

	DRG
	1.000
	
	
	
	
	
	
	
	
	
	
	
	

	BSIZE
	0.127
	1.000
	
	
	
	
	
	
	
	
	
	
	

	BI
	0.122
	0.058
	1.000
	
	
	
	
	
	
	
	
	
	

	CEO_D
	0.079
	-0.087
	-0.110
	1.000
	
	
	
	
	
	
	
	
	

	BDE
	-0.035
	0.084
	0.046
	-0.074
	1.000
	
	
	
	
	
	
	
	

	ACI
	-0.001
	-0.101
	0.541
	-0.058
	0.030
	1.000
	
	
	
	
	
	
	

	DDC
	-0.014
	0.151
	0.066
	-0.139
	0.123
	0.017
	1.000
	
	
	
	
	
	

	ROA
	-0.100
	-0.137
	-0.140
	-0.098
	-0.011
	-0.038
	0.057
	1.000
	
	
	
	
	

	SIZE
	0.129
	0.395
	0.362
	-0.004
	-0.137
	0.230
	0.193
	-0.069
	1.000
	
	
	
	

	AGE
	0.021
	0.068
	-0.008
	-0.056
	-0.331
	0.009
	0.022
	0.169
	0.136
	1.000
	
	
	

	LEV
	0.090
	0.034
	0.101
	0.064
	-0.049
	0.003
	0.013
	-0.346
	-0.046
	-0.082
	1.000
	
	

	INTL
	-0.039
	-0.120
	0.258
	-0.158
	-0.122
	0.222
	0.093
	0.117
	0.049
	0.154
	-0.121
	1.000
	

	UMG
	-0.032
	-0.000
	-0.017
	-0.056
	0.076
	0.011
	-0.030
	0.647
	0.035
	0.066
	-0.061
	-0.072
	1.000


Note. Lower-triangular Pearson correlations are reported. BSIZE = board size; BI = board independence; CEO_D = CEO duality; BDE = board digital expertise; ACI = audit committee independence; DDC = dedicated digital committee; ROA = return on assets; SIZE = firm size; AGE = firm age; LEV = leverage; INTL = internationalization; UMG = Vivendi-UMG spin-off dummy. Source: Author's calculations.


Table OR3.3. Variance inflation factors
	Variable
	VIF

	ROA
	2.38

	UMG
	2.00

	BI
	1.70

	SIZE
	1.57

	ACI
	1.49

	BSIZE
	1.35

	BDE
	1.27

	LEV
	1.26

	INTL
	1.25

	AGE
	1.20

	DDC
	1.13

	CEO_D
	1.08


Note. VIFs are calculated using the main DRG model specification. The maximum VIF is 2.38 and the mean VIF is 1.47, below conventional thresholds for problematic multicollinearity. Source: Author's calculations.
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