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Dependent Variable: GDP
Method: Panel Fully Modified L east Squares (FMOLS)
Date: 08128/21 Time: 08:33

‘Sample (adjusted): 19712019

Periods included: 49

Cross-sections included: 8
Total panel (unbalanced) obsenvations: 391
Panel method: Weighted estimation
Cointegrating equation deterministics: C

Long-1un covariance estimates (Bartett kemel, Newey-West fixed

bandwicth)
Variable Coeficient  Sto.Eror  tStatistic  Prob.
EXPO. 0839055  0.016648 5039921  0.0000
PO 4939485 0020134 1695446 00000
DI 2547416 0023656 -107.6875  0.0000
R-squared 0936847  Mean dependentvar 2560159
AdustedR-squared  0.935185 S.D. dependentvar 7622766
SE of regression 19.40668  Sum squared resid 1431153
Long-run variance 2158234
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Dependent Variable: GDP

Method: Panel Dynamic Least Squares (DOLS)

Date: 08/28/21 Time: 08:30

‘Sample (adjusted): 19712019

Periods included: 49

Cross-sections included: 8

Total panel (unbalanced) obsenvations: 385

Panel method: Weighted estimation

Cointegrating equation deterministics: C

Automatic leads and lags specification (based on SIC crierion, max=")

Long-run variance weights (Prewhitening with lags =1 from SIC maxiags =
-1, Bartlett kemel, Newey-West fixed bandwidth)

Variable Coeficient  Sto.Eror  tStatistic  Prob.
EXPO. 2540356 0463951 5475481  0.0000

PO 3167234 0708780 4468571  0.0000

DI 4183425 2267430 1831769  0.0679
R-squared 0975875 Mean dependentvar 2578023
AdustedR-squared  0.972097 S.D. dependentvar 7676376
SE of regression 1282287 Sum squared resid 54589.44

Long-Tun variance 9312907
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Pairwise Dumitrescu Hurlin Panel Causality Tests

Date: 08128/21_ Time: 12:23
‘Sample: 1950 2019

Lags: 4
Null Hypothesis: W-Stat ZoarStat  Prob.
EXPO does nothomogeneously cause GDP 152981 9.94550  0.0000
GDP does not homogeneously cause EXPO 101899 537531  8E-08
IMPO oes nothomogeneously cause GDP 211260 151595 0.0000
GDP does not homogeneously cause IMPO 185146 128233 0.0000
FDI does not homogeneously cause GDP 148150 920639 0.0000
GDP does not homogeneously cause FDI 207674 143832 0.0000
IMPO does not homogeneously cause EXPO 200350 141836 0.0000
EXPO does nothomogeneously cause IMPO 259733 19.4965  0.0000
FDI does not homogeneously cause EXPO 337100 256395 0.0000
EXPO does nothomogeneously cause FDI 554902 445819 0.0000
FDI does not homogeneously cause IMPO 154822 978667  0.0000
IMPO does nothomogeneously cause FDI 212293 147849 0.0000





