
Table 1: Points to Bet and Cost Points
	Points to Bet
	Cost Points

	1
	1

	2
	3

	3
	6

	4
	10

	5
	15

	6
	21

	7
	28

	8
	36

	9
	45






Table 2: Summary of Experimental Sessions
	Session
	Day
	Participants
	Treatment

	1
	Dec. 22
	25
	Baseline (3 sets)

	2
	Jan. 7
	25
	Round 2.5 (3 sets)

	3
	Jan 14
	25
	All Rounds (3 sets)

	4
	Jan. 17
	30
	All Rounds + Uninformed (3 sets)

	5
	Apr. 27
	30
	Signal 2.5 (3 sets)

	6
	Jun. 27
	30
	Baseline (3 sets)

	7
	Jul. 12
	30
	All Rounds (3 sets)













Table 3: Bayesian beliefs on whether the urn belongs to State 1
	The number of white (black) balls is more than that of the black (white) ones
	Private Draw

	
	Red (Green)
	Green (Red)

	0 
	0.5
	0.5

	1
	0.375
	0.625

	2
	0.3
	0.7

	3
	0.2678571
	0.7321428

	4
	0.2560976
	0.7439024

	5
	0.2520492
	0.7479508

	6
	0.2507849
	0.7493151

	7
	0.2502285
	0.7497715

	8
	0.2500762
	0.7499238

	9
	0.2500254
	0.7499746

	10
	0.2500085
	0.7499915

	11
	0.2500028
	0.7499972

	12
	0.2500009
	0.7599991

	13
	0.2500003
	0.7499997

	14
	0.2500001
	0.7499999


Note: Rounded to the eighth decimal place.


















Table 4: Mixed-effects regression: Value of Disagreement
	

	　
	Coefficient
	Robust S.E.
	P>z

	Baseline
	0.076
	0.059
	0.197

	All round
	-0.159
	0.065
	0.015

	2.5 Round
	0.043
	0.067
	0.523

	2.5 Signal
	-0.169
	0.081
	0.037

	Theoretical
	0.044
	0.059
	0.451

	All round*Theoretical
	0.193
	0.079
	0.014

	Baseline*Theoretical
	-0.077
	0.071
	0.277

	2.5 Round*Theoretical
	0.027
	0.080
	0.737

	Constant
	0.726
	0.050
	0.000

	Random-effects parameters
	
	

	Team*Session: Identity
	Estimate
	Robust S.E.
	

	var(Constant)
	0.022
	0.004
	

	var(Residual)
	0.167
	0.005
	　

	Number of obs
	2,880
	
	

	Number of groups
	192
	
	

	Reference Group: All round + Uninformed
	



















Table 5: Mixed-effects regression: Frequency of Disagreement
	
	

	　
	Coefficient
	Robust S.E.
	P>z

	Baseline
	0.160
	0.418
	0.702

	All round
	-0.826
	0.331
	0.013

	2.5 Round
	-0.233
	0.424
	0.582

	2.5 Signal
	-1.179
	0.354
	0.001

	Theoretical
	0.130
	0.375
	0.729

	All round*Theoretical
	1.112
	0.467
	0.017

	Baseline*Theoretical
	-0.108
	0.501
	0.829

	2.5 Round*Theoretical
	0.779
	0.531
	0.143

	Constant
	2.709
	0.301
	0.000

	Random-effects parameters
	
	

	Team*Session: Identity
	Estimate
	Robust S.E.
	

	var(Constant)
	1.032
	0.135
	

	var(Residual)
	2.125
	0.088
	　

	Number of obs
	2,880
	
	

	Number of groups
	192
	
	

	Reference Group: All round + Uninformed
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