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	Table A 5: Panel Fully Modified Least Squares (FMOLS)

	
	
	
	
	

	
	
	
	
	

	Variable
	Coefficient
	Std. Error
	t-Statistic
	Prob.  

	
	
	
	
	

	
	
	
	
	

	LFTR
	-0.165186
	0.068564
	-2.409238
	0.0190

	LFD
	-0.004109
	0.039299
	-0.104547
	0.9171

	LGDP-pc
	0.333536
	0.100377
	3.322827
	0.0015

	LMINERAL
	0.015690
	0.016173
	0.970129
	0.3358

	LPOP-d
	-0.225273
	0.266601
	-0.844984
	0.4014

	
	
	
	
	

	
	
	
	
	

	R-squared
	0.994911
	    Mean dependent var
	0.566024

	Adjusted R-squared
	0.994008
	    S.D. dependent var
	0.646127

	S.E. of regression
	0.050017
	    Sum squared resid
	0.155105

	Long-run variance
	0.003240
	
	
	

	
	
	
	
	

	
	
	
	
	

	

Table A 6: Panel Dynamic Least Squares (DOLS)

	
	
	
	
	

	
	
	
	
	

	Variable
	Coefficient
	Std. Error
	t-Statistic
	Prob.  

	
	
	
	
	

	
	
	
	
	

	LFTR
	-0.147775
	0.067169
	-2.200035
	0.0312

	LFD
	-0.006870
	0.036870
	-0.186334
	0.8527

	LGDPPC
	0.278018
	0.093339
	2.978595
	0.0040

	LMINERAL
	0.008151
	0.014830
	0.549610
	0.5844

	LPOPD
	-0.062418
	0.245241
	-0.254517
	0.7999

	
	
	
	
	

	
	
	
	
	

	R-squared
	0.994728
	    Mean dependent var
	0.560226

	Adjusted R-squared
	0.993887
	    S.D. dependent var
	0.648060

	S.E. of regression
	0.050669
	    Sum squared resid
	0.177148

	Long-run variance
	0.003450
	
	
	

	
	
	
	
	

	
	
	
	
	








