Table A3 Regressions results moderating effects model: dependent variable provincial HTM start-up rate
	
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)

	
	(RE)
	 (RE)
	 (RE)
	(RE)
	 (RE)
	 (RE)
	(RE)
	(RE)

	Histmpower
	0.495***
	0.468***
	0.611***
	0.527***
	0.519**
	0.551***
	0.710***
	0.624***

	
	(0.178)
	(0.164)
	(0.168)
	(0.160)
	(0.230)
	(0.209)
	(0.214)
	(0.203)

	Histfementr
	-0.043
	-0.081
	-0.311
	-0.214
	-0.085
	-0.107
	-0.329
	-0.218

	
	(0.206)
	(0.188)
	(0.196)
	(0.187)
	(0.213)
	(0.195)
	(0.203)
	(0.195)

	Histfemale
	0.643**
	0.691***
	0.710***
	0.615***
	0.671**
	0.752***
	0.791***
	0.687**

	
	(0.258)
	(0.247)
	(0.245)
	(0.238)
	(0.293)
	(0.275)
	(0.277)
	(0.272)

	Histuniv
	0.051
	0.834**
	2.130***
	1.980***
	0.085
	0.789*
	2.045***
	1.828***

	
	(0.136)
	(0.364)
	(0.508)
	(0.611)
	(0.131)
	(0.409)
	(0.525)
	(0.691)

	Histuniv*Histmp
	
	0.446**
	
	
	
	0.408*
	
	

	
	
	(0.211)
	
	
	
	(0.248)
	
	

	Histuniv*Histfementr
	
	
	1.416***
	
	
	
	1.350***
	

	
	
	
	(0.319)
	
	
	
	(0.332)
	

	Histuniv*Histfemale
	
	
	
	1.292***
	
	
	
	1.184***

	
	
	
	
	(0.399)
	
	
	
	(0.461)

	Histentr
	0.074
	0.065
	0.085
	0.021
	0.075
	0.048
	0.063
	-0.003

	
	(0.189)
	(0.189)
	(0.187)
	(0.188)
	(0.185)
	(0.196)
	(0.194)
	(0.202)

	Histva
	-1.242**
	-1.326**
	-1.362**
	-1.154**
	-1.267*
	-1.401**
	-1.459**
	-1.270**

	
	(0.606)
	(0.593)
	(0.584)
	(0.577)
	(0.653)
	(0.627)
	(0.620)
	(0.607)

	Histpop
	-0.110
	-0.104
	-0.123
	-0.110
	-0.150
	-0.130
	-0.144
	-0.127

	
	(0.117)
	(0.111)
	(0.111)
	(0.110)
	(0.118)
	(0.111)
	(0.107)
	(0.109)

	Histpopdens
	0.253*
	0.243*
	0.300**
	0.290**
	0.273*
	0.244*
	0.285*
	0.267*

	
	(0.151)
	(0.147)
	(0.150)
	(0.145)
	(0.150)
	(0.145)
	(0.148)
	(0.144)

	Histillitteracy
	0.107
	0.070
	0.121
	0.094
	0.097
	0.049
	0.099
	0.076

	
	(0.123)
	(0.127)
	(0.133)
	(0.128)
	(0.115)
	(0.122)
	(0.128)
	(0.126)

	Histcred
	-0.095
	-0.162
	-0.272
	-0.224
	-0.177
	-0.240
	-0.336*
	-0.273

	
	(0.194)
	(0.196)
	(0.188)
	(0.193)
	(0.200)
	(0.206)
	(0.200)
	(0.202)

	Histlargefirm
	-0.183
	-0.319
	-0.135
	-0.206
	-0.264
	-0.377
	-0.189
	-0.268

	
	(0.574)
	(0.558)
	(0.547)
	(0.541)
	(0.574)
	(0.569)
	(0.547)
	(0.537)

	Histfood
	
	
	
	
	0.094
	-0.046
	-0.111
	-0.127

	
	
	
	
	
	(0.199)
	(0.212)
	(0.198)
	(0.197)

	Histtextile
	
	
	
	
	-0.103
	-0.149
	-0.115
	-0.073

	
	
	
	
	
	(0.182)
	(0.193)
	(0.186)
	(0.189)

	Histclothes
	
	
	
	
	-0.024
	-0.031
	-0.051
	-0.040

	
	
	
	
	
	(0.148)
	(0.149)
	(0.137)
	(0.137)

	Histsteel
	
	
	
	
	0.704**
	0.568*
	0.466*
	0.364

	
	
	
	
	
	(0.274)
	(0.291)
	(0.280)
	(0.317)

	Va
	0.920***
	0.867***
	0.901***
	0.925***
	0.909***
	0.837**
	0.855***
	0.877***

	
	(0.332)
	(0.329)
	(0.314)
	(0.317)
	(0.343)
	(0.345)
	(0.327)
	(0.329)

	Pop
	-0.254***
	-0.294***
	-0.252***
	-0.286***
	-0.244***
	-0.292***
	-0.258***
	-0.289***

	
	(0.096)
	(0.086)
	(0.086)
	(0.081)
	(0.091)
	(0.085)
	(0.082)
	(0.081)

	Popdens
	0.170
	0.201*
	0.135
	0.150
	0.180
	0.220**
	0.163
	0.178

	
	(0.121)
	(0.113)
	(0.114)
	(0.108)
	(0.119)
	(0.110)
	(0.111)
	(0.108)

	R&D
	0.209**
	0.201**
	0.200**
	0.224**
	0.212**
	0.205**
	0.203**
	0.225**

	
	(0.095)
	(0.094)
	(0.091)
	(0.092)
	(0.099)
	(0.097)
	(0.094)
	(0.095)

	Tertiary
	0.202*
	0.196*
	0.189*
	0.198*
	0.194*
	0.189*
	0.182
	0.193*

	
	(0.114)
	(0.114)
	(0.114)
	(0.114)
	(0.112)
	(0.111)
	(0.111)
	(0.112)

	Macroregional dummies
	yes
	yes
	yes
	yes
	yes
	yes
	yes
	yes

	Time dummies
	yes
	yes
	yes
	yes
	yes
	yes
	yes
	yes

	Observations
	1,235
	1,235
	1,235
	1,235
	1,235
	1,235
	1,235
	1,235

	Number of provinces
	95
	95
	95
	95
	95
	95
	95
	95

	Notes: All variables, except the dummies, are in natural logarithm. RE=random effects model; Standard errors in parentheses. *** p<0.01, ** p<0.05, * p<0.1



