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	Dependent variable
LTM
	(1)
	(2)
	(3)
	(4)

	
	(RE)
	 (CRE)
	 (RE)
	(CRE)

	Histmpower
	0.409**
	0.266*
	0.333
	0.129

	
	(0.199)
	(0.144)
	(0.243)
	(0.181)

	Histfementr
	-0.117
	-0.005
	-0.061
	-0.006

	
	(0.206)
	(0.216)
	(0.197)
	(0.227)

	Histfemale
	0.345
	0.046
	0.246
	-0.040

	
	(0.238)
	(0.227)
	(0.291)
	(0.251)

	Histuniv
	-0.124
	0.029
	-0.114
	0.051

	
	(0.117)
	(0.121)
	(0.120)
	(0.125)

	Histentr
	0.562***
	0.672***
	0.563***
	0.706***

	
	(0.202)
	(0.182)
	(0.190)
	(0.193)

	Histva
	-0.553
	-0.899*
	-0.492
	-0.800

	
	(0.485)
	(0.545)
	(0.525)
	(0.560)

	Histpop
	0.098
	0.093
	0.106
	0.083

	
	(0.166)
	(0.115)
	(0.176)
	(0.119)

	Histpopdens
	-0.229
	-0.111
	-0.194
	-0.052

	
	(0.228)
	(0.165)
	(0.230)
	(0.170)

	Histillitteracy
	0.262**
	0.229
	0.232*
	0.230

	
	(0.132)
	(0.145)
	(0.125)
	(0.150)

	Histcred
	0.217
	0.177
	0.173
	0.148

	
	(0.186)
	(0.211)
	(0.205)
	(0.218)

	Histlargefirm
	-1.125**
	-0.442
	-1.210**
	-0.446

	
	(0.507)
	(0.565)
	(0.550)
	(0.595)

	Histfood
	
	
	0.169
	0.309

	
	
	
	(0.198)
	(0.219)

	Histtextile
	
	
	-0.232
	-0.116

	
	
	
	(0.186)
	(0.230)

	Histclothes
	
	
	0.141
	0.080

	
	
	
	(0.141)
	(0.119)

	Histsteel
	
	
	0.135
	0.256

	
	
	
	(0.265)
	(0.280)

	Va
	0.271**
	0.187
	0.281**
	0.187

	
	(0.132)
	(0.125)
	(0.132)
	(0.125)

	Pop
	-0.284*
	-0.279***
	-0.274*
	-0.267***

	
	(0.158)
	(0.097)
	(0.161)
	(0.098)

	Popdens
	0.454**
	0.440***
	0.440**
	0.414***

	
	(0.223)
	(0.127)
	(0.221)
	(0.130)

	R&D
	0.091**
	0.121**
	0.093**
	0.121**

	
	(0.046)
	(0.049)
	(0.047)
	(0.049)

	Tertiary
	0.079
	0.098**
	0.081*
	0.098**

	
	(0.048)
	(0.042)
	(0.048)
	(0.042)

	Macroregional dummies
	yes
	yes
	yes
	yes

	Time dummies
	yes
	yes
	yes
	yes

	Observations
	1,235
	1,235
	1,235
	1,235

	Number of provinces
	95
	95
	95
	95

	Notes: All variables, except the dummies, are in natural logarithm. RE=random effects model; CRE=correlated random effects model. Standard errors in parentheses. *** p<0.01, ** p<0.05, * p<0.1



