S4 Appendix: Unit Root Test
	Country
	REC
	NREC
	HDI

	Afghanistan
	-4.515***D1
	-4.515***D1
	-7.226***D2

	Bangladesh
	-4.158***D1
	-4.158***D1
	-3.905***D1

	India 
	-1.379*
	-1.379*
	-1.751**

	Maldives
	-4.275***
	-4.275***
	-1.863**

	Nepal
	-6.717***D1
	-6.717***D1
	-1.539*

	Pakistan
	-4.869***D1
	-4.869***D1
	-6.425***D2

	Sri Lanka
	-5.741***D1
	-5.741***D1
	-7.550***D1


Note: *** Significance at 1%. ** Significance at 5%. * Significance at 10%

