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0. Quantiles and mobility
For some of our analyses, we use quartiles in the first period of the data to determine the category thresholds. An alternative would be to base the categories on continually updating quantiles, but this would have significant drawbacks. The implicit thresholds would be varying over time, and the stationary distribution would be uninformative by construction. For these reasons, we prefer our chosen approach.

0. Timing assumptions
Given that we use time intervals longer than a year, we have to decide how to arrive at a crisis indicator based on annual data; for a parallel choice see, for example, Rancière et al. (2006, p. 3335). We illustrate with a four-year interval. For the state classification in, say, 1975, we use output at that date, while the crisis indicator is unity if there was a crisis in any of the years 1975, 1976, 1977 or 1978. This means that upwards or downwards mobility between, say, 1975 and 1979 is measured by comparing output in 1975 and 1979, while crisis outcomes are those arising between 1975 and 1978 inclusive. This ensures that particular crisis years are not used more than once.

0. Bootstrap
We use a bootstrap with 2001 replications. The bootstrapped standard errors for the transition probabilities, not reported, are typically close to the Anderson-Goodman asymptotic standard errors we report.

0. Country samples

Country names are those given in version 10.01 of the PWT.

Sample for Tables 2 and 3
Albania, Algeria, Angola, Argentina, Australia, Austria, Bahrain, Bangladesh, Belgium, Benin, Bolivia (Plurinational State of), Botswana, Brazil, Burkina Faso, Burundi, Côte d’Ivoire, Cabo Verde, Cambodia, Cameroon, Canada, Central African Republic, Chad, Chile, China, Colombia, Congo, Costa Rica, Cyprus, D.R. of the Congo, Denmark, Dominican Republic, Ecuador, Egypt, El Salvador, Equatorial Guinea, Eswatini, Ethiopia, Fiji, Finland, France, Gabon, Gambia, Ghana, Greece, Guatemala, Guinea-Bissau, Guyana, Haiti, Honduras, India, Indonesia, Iran (Islamic Republic of), Iraq, Ireland, Israel, Italy, Jamaica, Japan, Jordan, Kenya, Kuwait, Lao People’s DR, Lebanon, Lesotho, Liberia, Luxembourg, Madagascar, Malawi, Malaysia, Mali, Mauritania, Mauritius, Mexico, Morocco, Mozambique, Myanmar, Nepal, Netherlands, New Zealand, Nicaragua, Niger, Nigeria, Norway, Oman, Pakistan, Panama, Paraguay, Peru, Philippines, Portugal, Qatar, Republic of Korea, Rwanda, Saudi Arabia, Senegal, Sierra Leone, Singapore, South Africa, Spain, Sri Lanka, Sudan, Suriname, Sweden, Switzerland, Thailand, Togo, Trinidad and Tobago, Tunisia, Turkey, Uganda, United Arab Emirates, United Kingdom, United States, Uruguay, Venezuela (Bolivarian Republic of), Viet Nam, Zambia, Zimbabwe.

Sample for Tables 5 and 6
Angola, Argentina, Australia, Austria, Bahrain, Belgium, Bolivia (Plurinational State of), Botswana, Brazil, Burkina Faso, Côte d’Ivoire, Cameroon, Canada, Chile, China, Colombia, Costa Rica, Cyprus, Denmark, Dominican Republic, Ecuador, Egypt, Finland, France, Gabon, Greece, Guatemala, Honduras, India, Indonesia, Iran (Islamic Republic of), Iraq, Ireland, Israel, Italy, Jamaica, Japan, Jordan, Kenya, Kuwait, Luxembourg, Malaysia, Mauritius, Mexico, Morocco, Mozambique, Netherlands, New Zealand, Niger, Nigeria, Norway, Panama, Paraguay, Peru, Philippines, Portugal, Qatar, Republic of Korea, Rwanda, Saudi Arabia, Senegal, Singapore, South Africa, Spain, Sri Lanka, Sudan, Sweden, Switzerland, Taiwan, Thailand, Trinidad and Tobago, Tunisia, Turkey, United Kingdom, United States, Uruguay, Venezuela (Bolivarian Republic of), Zambia, Zimbabwe.

Sample for Tables 7 and 8
Albania, Algeria, Angola, Argentina, Australia, Austria, Bahrain, Bangladesh, Belgium, Benin, Bolivia (Plurinational State of), Botswana, Brazil, Burkina Faso, Burundi, Côte d’Ivoire, Cabo Verde, Cambodia, Cameroon, Canada, Central African Republic, Chad, Chile, China, Colombia, Congo, Costa Rica, Cyprus, D.R. of the Congo, Denmark, Dominican Republic, Ecuador, Egypt, El Salvador, Equatorial Guinea, Eswatini, Ethiopia, Fiji, Finland, France, Gabon, Gambia, Ghana, Greece, Guatemala, Guinea-Bissau, Haiti, Honduras, India, Indonesia, Iran (Islamic Republic of), Iraq, Ireland, Israel, Italy, Jamaica, Japan, Jordan, Kenya, Kuwait, Lao People’s DR, Lebanon, Lesotho, Liberia, Luxembourg, Madagascar, Malawi, Malaysia, Mali, Mauritania, Mauritius, Mexico, Morocco, Mozambique, Myanmar, Nepal, Netherlands, New Zealand, Nicaragua, Niger, Nigeria, Norway, Oman, Pakistan, Panama, Paraguay, Peru, Philippines, Portugal, Qatar, Republic of Korea, Rwanda, Saudi Arabia, Senegal, Sierra Leone, Singapore, South Africa, Spain, Sri Lanka, Sudan, Suriname, Sweden, Switzerland, Taiwan, Thailand, Togo, Trinidad and Tobago, Tunisia, Turkey, Uganda, United Arab Emirates, United Kingdom, United States, Uruguay, Venezuela (Bolivarian Republic of), Viet Nam, Zambia, Zimbabwe.





