Appendix 1 
Table A1 Summary of main statistics of the variables 
	Question
	Answer
	Frequency
	Question
	Answer
	Frequency

	Are environmental Regulations an obstacle to the current operations of this establishment?
	No
	36%
	Over the last three years, did this establishment monitor its emissions of pollutants other than CO2?
	No
	79%

	
	Yes
	64%
	
	Yes
	21%

	Payments, gifts or exchange of favors with national government officials to affect content government decrees 
	No
	73%
	From the perspective of this establishment, for the next three years, which one of the following areas of public spending should be the highest priority? Environment
	No
	86%

	
	Yes
	27%
	
	Yes
	14%

	Has the owner, CEO, top manager, or any of the board members of this firm ever been elected or appointed to a political position in this country? 
	No
	95%
	From the perspective of this establishment, for the next three years, which one of the following areas of public spending should be the highest priority? Energy
	No
	79%

	
	Yes
	5%
	
	Yes
	21%

	What is the main reason no measures (on energy efficiency) were adopted? 

	Lack of financial resources
	8%
	Over the last three years, did this establishment adopt any of the following measures? Water management
	No
	81%

	
	No Obstacle
	42%
	
	Yes
	19%

	
	Not a priority relative to other investments
	35%
	Over the last three years, did this establishment adopt any of the following measures? Waste minimization, recycling and waste management
	No
	51%

	
	Not profitable
	7%
	
	Yes
	49%

	
	Operational and/or technical risk
	2%
	In fiscal year [Insert last complete fiscal year], did any of the establishment’s customers require environmental certifications or adherence to certain environmental standards as a condition to do business with this establishment?
	No
	85%

	
	Uncertainty about future prices
	3%
	
	Yes
	15%

	
	Uncertainty about regulation
	3%
	Over the last three years, did this establishment experience monetary losses due to extreme weather events (such as storms, floods, droughts, or landslides)?
	No
	91%

	Over the last three years, did this establishment have targets for energy consumption?
	No
	70%
	
	Yes
	9%

	
	Yes
	30%
	Sector
	Manufacturing
	56%

	In fiscal year (last complete fiscal year), did this firm have strategic objectives that mention environmental or climate change issues?
	No
	78%
	
	Non-manufacturing
	44%

	
	Yes
	22%
	Size
	Large
	24%

	Over the last three years, did this establishment have targets for CO2 emissions
	No
	92%
	
	Medium
	31%

	
	Yes
	8%
	
	Small
	44%

	In fiscal year (last complete fiscal year), did this establishment have a manager responsible for environmental and climate change issues?
	No
	85%
	Does this establishment have an internationally-recognized quality certification?
	No
	62%

	
	Yes
	15%
	
	Yes
	38%

	Is the manager responsible for environmental and climate change issues evaluated against how well the establishment performs on energy consumption, CO2 emissions or other pollution or environmental targets?
	No
	95%
	Does this firm have formalized, written business strategy with clear key performance indicators?
	No
	57%

	
	Yes
	5%
	
	Yes
	43%

	Over the last three years, did this establishment monitor its energy consumption?
	No
	47%
	During the last three years, has this establishment introduced new or improved products or services?
	No
	73%

	
	Yes
	53%
	
	Yes
	27%

	In fiscal year (last complete fiscal year), was this establishment subject to an energy tax or levy?
	No
	80%
	Over the last three years, did this establishment spend on the acquisition of external knowledge? This includes the purchase or licensing of patents and non-patented inventions, know-how, and other types of knowledge from other businesses or organizations.
	No
	88%

	
	Yes
	20%
	
	Yes
	12%

	In fiscal year [Insert last complete fiscal year], was this establishment subject to an energy performance standard in its operations?
	No
	93%
	Over the last three years, did this establishment spend on research and development activities within the establishment?
	No
	83%

	
	Yes
	7%
	
	Yes
	17%

	Over the last three years, did this establishment monitor its CO2 emissions?
	No
	90%
	Over fiscal year [Insert last complete fiscal year], please estimate the proportion of this establishment’s working capital, that is the funds available for day-to-day operations, that was financed from each of the following sources?
	Internal Funds
	55%

	
	Yes
	10%
	
	External Funds
	45%



	

	Statistic
	N
	Mean
	St. Dev.
	Min
	Max

	

	EQI
	4,413
	-3.545
	5.264
	-14.660
	0.395

	EPI
	4,413
	68.013
	4.161
	64.110
	76.960

	Average amount 
paid per country 
	4,413
	64,285.840
	140,800.900
	0.000
	399,427.900
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Appendix 2
Table A 2 IV Diagnostic Test
	Diagnostic test
	 
	 
	 
	 

	 
	df1
	df2
	Statistics
	P-value

	Weak Instruments
	1
	4411
	4.486
	0,02776*

	Wu-Hausman
	1
	4410
	10.775
	0,00104**

	Sargan
	0
	NA
	NA
	NA

	 
	 
	 
	 
	 

	Note: *p<0.1; **p<0.05; ***p<0.01
	 
	 




