Supplementary Table S1
Comprehensive evaluation system of green finance
	Indicator 
	Definition

	Green credit
	Ratio of green credit in the city to total credit in the province

	Green bonds
	Ratio of green bonds to total issued bonds

	Green insurance
	Ratio of environmental pollution liability insurance income to total premium income

	Green investment
	Ratio of investment in environmental pollution control to GDP

	Green support
	Ratio of financial environmental protection expenditure to financial general budget expenditure

	Green funds
	Ratio of green funds market value to total market value of all funds

	Green equity
	Ratio of the value of carbon trading, energy rights trading, and emissions trading to total trading value of equity market 
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