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Table 2: Definition of variables for the patent data and summary statistics over the
77 firms

Variable Definition Mean or Frequency S.D. or Percentage
rdexp Log of R and D expenditures 4.889 1.0589
spil Log of spillovers 9.6407 0.4493
geo Geographic area

eu European Union n=144 20.78%
japan Japan n=18 2.6%
usa USA n=>531 76.62%
sector Firm’s main industry sector

motor Motor vehicules n=99 14.29%
aero Aerospace n=108 15.58%
chem Chemistry n=171 24.68%
comput  Computer n=126 18.18%
instr Instruments n=99 14.29%
machin ~ Machinery n=90 12.99%

Table 3: Patents awarded: Actual frequency distribution

Count 0-5 6-10 11-20 21-50 51-75 76-110
Frequency 262 72 94 159 101 5)
Relative frequency 37.81% 10.39% 13.56% 22.94% 14.57% 0.72%




