APPENDIX

Table A1: Descriptive Statistics
	Variable
	 Obs
	 Mean
	 Std. Dev.
	 Min
	 Max

	SalesGrowth
	6715
	2.09
	18.09
	-49.74
	49.93

	LabProGrth
	6573
	-4.08
	19.43
	-49.87
	49.15

	EnvRegStr
	6715
	4.02
	0.87
	2.2
	6.4

	EnvRegEnf
	5660
	3.91
	0.925
	1.9
	6.4

	CapUtilization
	6715
	74.00
	20.94
	0
	100

	PolitInstability
	6715
	10.06
	30.09
	0
	100

	ManagExp
	6715
	18.99
	11.07
	0
	60

	ExporterFirms
	6715
	24.05
	42.74
	0
	100

	InvestFinbyBank
	6715
	19.72
	33.72
	0
	100

	PowerOutageLoss
	6715
	3.21
	7.67
	0
	70.5

	OfficialBriberyReq
	5445
	25.60
	43.64
	0
	100

	Int’lEnvTreaties
	5461
	18.39
	7.55
	10
	120

	Int’lEnvTreatiesRanking
	5461
	71.84
	41.42
	1
	136

	TaxOfficialVisits
	6289
	11.19
	16.35
	0
	100

	InputCostPuSale
	6715
	0.4
	0.22
	0
	1.33

	FirmAge
	6715
	19.76
	16.19
	2
	180

	SkilledWorkforce
	6715
	69.34
	189.88
	0
	4500

	



Table A2: Variables’ description and source 
	Var Names 
	Descriptions 
	Data Sources

	ExporterFirms
	Exporter (exporters vs. non exporters)
	WBES

	Size
	Size (small, medium and large)
	WBES

	SalesGrowth
	Real annual sales growth (%)
	WBES

	LabProGrth 
	Annual labor productivity growth (%)
	WBES

	CapUtilization
	Capacity utilization (%)
	WBES

	PolitInstability
	Political instability
	WBES

	TaxOfficialVisits
	Average number of visits or required meetings with tax officials 
	WBES

	OfficialInfGifts
	Percent of firms expected to give gifts to public officials (to get things done)
	WBES

	OfficialBriberyReq
	Bribery incidence (% of firms experiencing at least one bribe payment request)
	WBES

	InvestFinbyBank
	Percent of firms using banks to finance investments
	WBES

	PowerOutageLoss
	Losses due to electrical outages (% of annual sales)
	WBES

	ManagExp
	Years of the top manager's experience working in the firm's sector
	WBES

	SkilledWorkforce
	Number of permanent skilled production workers
	WBES

	FirmAge
	Age (years)
	WBES

	InputCostPuSale
	Cost of inputs per unit of sales
	WBES

	EnvRegStr
	Environmental regulations stringency 
	WEF

	EnvRegEnf
	Environmental regulations enforcement. 
	WEF

	Int’lEnvTreaties
	Number of countries ratified international environmental treaties
	WEF

	Int’lEnvTreatiesRanking
	Ranking of a country based on number of ratified environmental treaties 
	WEF

	Notes:
WBES represents World Bank Enterprise Surveys. The data is available publicly: https://www.enterprisesurveys.org/en/enterprisesurveys. Accessed September to December 2023.
WEF represents the World Economic Forum. https://www.weforum.org/. Accessed September to December 2023. 
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