
Appendix

A1. Education in PSID
In the PSID there are several education variables provided. We use the most detailed one - number of completed years of schooling. This measure of educational attainment has a long history in economic research. Barro and Lee (2013) provide statistics for an average number of years spent at school for a large number of countries including USA. In Table A2 we compare measures obtained by Barro and Lee (2013) with averages from our sample. We show that parents’ and children educational attainment in the PSID sample is comparable to Barro and Lee (2013) statistics. Therefore, in the context of education, our sample is nationally representative. Also, educational improvement is visible in increasing the average number of years of education among children in comparison to parents.

Table A1: Educational attainment - Barro and Lee (2013) and the PSID sample.
	Years of education
	Barro and Lee (2013)
	The PSID sample

	
	Average
	Average
	Standard deviation

	
	(from 2000)
	
	

	Total
	13.1
	13.7
	2.07

	Women
	13.2
	13.9
	2.04

	
	(from 1980)
	
	

	Mothers
	12.2
	12.5
	2.70

	Fathers
	12.3
	12.2
	3.31


Notes: First column present average number of years of schooling for men and women in 2000 and 1980 from Barro and Lee (2013). Columns 2 and 3 present the average number of years of schooling and standard deviation for samples of the PSID participants.
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