Table 1: Green Bonds estimation on Co2 emission and Social Variables
Random-effects GLS regression                   Number of obs     =        118
Group variable: Macro Areas                      Number of groups  =         4 
UAE-USA-CHINA-EU

R-sq:                                           Obs per group:
     within  = 0.1569                                         min =          9
     between = 0.9735                                         avg =       29.5
     overall = 0.2198                                         max =         38

                                                Wald chi2(3)      =      32.12
corr(u_i, X)   = 0 (assumed)                    Prob > chi2       =     0.0000

-----------------------------------------------------------------------------------
       Green Bonds |      Coef.   Std. Err.      z    P>|z|     [95% Conf. Interval]
-------------------+---------------------------------------------------------------Annual CO₂ emissions|   1.175485   .2181416     5.39   0.000     .7479348    1.603034
Deaths air pollution|  -.8139726   .1603257    -5.08   0.000    -1.128205     -.49974
Democracy index     |  -14.89034    2.76629    -5.38   0.000    -20.31217   -9.468512
           constant |  -10.36211   3.058095    -3.39   0.001    -16.35587   -4.368355
-------------------+---------------------------------------------------------------
           sigma_u |          0
           sigma_e |  1.6025069
               rho |          0   (fraction of variance due to u_i)
-----------------------------------------------------------------------------------


