Appendices 
Correlation Matrix 
Notes: the table shows the results of the correlation matrix between the variables in the model. Source: Estimation results.






	Variáveis 
	lnV
	lnYpc
	lnIDEin
	lnIDEout
	lnDvx
	reer
	r
	π
	lnTarif
	lnP

	lnV
	1.0000
	
	
	
	
	
	
	
	
	

	lnYpc
	0.4266
	1.0000
	
	
	
	
	
	
	
	

	lnIDEin
	0.5589
	0.2390
	1.0000
	
	
	
	
	
	
	

	lnIDEout
	0.5491
	0.2869
	0.9941
	1.0000
	
	
	
	
	
	

	lnDvx
	-0.3421
	-0.6729
	-0.1289
	-0.1680
	1.0000
	
	
	
	
	

	reer
	0.0087
	-0.1131
	-0.1967
	-0.1894
	-0.2705
	1.0000
	
	
	
	

	r
	0.0862
	-0.1292
	-0.4018
	-0.4258
	0.3870
	0.0664
	1.0000
	
	
	

	π  
	 -0.8998
	-0.2077
	-0.5765
	-0.5595
	0.2901
	-0.0824
	-0.1029
	1.0000
	
	

	lnTarif
	0.1985
	-0.2130
	0.1499
	0.1221
	0.3561
	0.1539
	0.4878
	-0.1966
	1.0000
	

	lnP
	0.1705
	0.2181
	0.0708
	0.0642
	0.0350
	-0.0870
	-0.0893
	0.0378
	-0.0411
	1.0000






