APPENDIX
Appendix I. List of Countries
Unequal Countries: Angola, Bolivia, Botswana, Brazil, Burkina Faso, Cambodia, Cameroon, Central African Republic, Chile, China, Colombia, Congo-Brazzaville, Costa Rica, Dominican Republic, Ecuador, Eswatini, Gambia, Guatemala, Honduras, Hong Kong, India, Indonesia, Mexico, Mozambique, Namibia, Panama, Paraguay, Peru, Philippines, Puerto Rico, South Africa, St. Lucia, Thailand, Turkey, Uganda, Venezuela, Yemen, Zambia, Zimbabwe.
Vulnerable Countries: Afghanistan, Armenia, Azerbaijan, Bahamas, Bangladesh, Bolivia, Brazil, Burkina Faso, Burundi, Cameroon, Central African Republic, Chad, Colombia, Congo-Brazzaville, Congo-Kinshasa, Ethiopia, Guatemala, Guinea, Haiti, India, Iraq, Japan, Liberia, Libya, Madagascar, Malawi, Mali, Mexico, Mozambique, Myanmar, Nepal, Niger, Nigeria, Pakistan, Philippines, Puerto Rico, South Sudan, Sudan, Syria, Thailand, Uganda, Yemen, Zimbabwe. 


Appendix II. Variable Summary Statistics (Panels)
	
	Unequal Countries
	Vulnerable Countries

	
	Obs
	Mean
	Std. Dev.
	Min
	Max
	Obs
	Mean
	Std. Dev.
	Min
	Max

	
	1,491
	46.69
	6.38
	27.1
	65.2
	1,316
	42.02
	6.9
	23.6
	55.3

	
	1,491
	49.33
	7.16
	31.1
	72.3
	1,316
	45.16
	6.56
	32.9
	64.2

	
	869
	3.1e-10
	0.04
	-0.11
	0.11
	802
	5.20e-10
	0.05
	-0.15
	0.14

	
	1411
	0.55
	0.47
	-0.77
	2.02
	1,224
	0.57
	0.51
	-1.31
	2.78

	
	924
	4.19
	4.99
	1
	34
	819
	3.83
	3.74
	1
	30

	
	1202
	0.27
	0.16
	0
	0.8
	1,025
	0.20
	0.17
	0
	0.90

	
	1380
	12.89
	4.60
	2.05
	35.9
	1,159
	12.10
	4.49
	0.91
	30.1

	
	1383
	12.75
	8.94
	0.05
	54.4
	1,207
	21.39
	13.2
	0.48
	66.03

	
	876
	-1.64e-10
	1.00
	-2.89
	2.8
	793
	1.68e-09
	1
	-1.9
	3.50

	
	1482
	7.54
	1.23
	3.98
	10.8
	1,300
	6.87
	1.39
	4.1
	10.8

	
	1488
	71.51
	18.76
	34.2
	117
	1,316
	79.39
	19.1
	38.8
	116.9

	
	1483
	4.29
	4.27
	-17.7
	21.5
	1,308
	4.16
	5.06
	-46.1
	34.5

	
	1277
	32.99
	265.6
	-7.63
	7482
	1,145
	26.35
	177
	-10.6
	3374

	
	1395
	70.46
	53.74
	7.67
	443
	1166
	48.94
	27.7
	1.38
	148.6

	
	1046
	8.09
	6.56
	0.25
	33.3
	933
	5.92
	4.62
	0.25
	21.21

	
	1488
	1.91
	0.91
	-3.43
	5.3
	1316
	2.12
	1.24
	-10.1
	11.18

	
	1491
	53.98
	22.19
	10.7
	100
	1316
	41.58
	23.5
	5.30
	94.39

	
	1057
	16.87
	22.54
	0
	93.1
	923
	10.59
	18.8
	0
	93.18




Appendix III. Variable Summary Statistics (India)
	
	Observations
	Mean
	Std. Dev.
	Min
	Max

	[bookmark: _Hlk146552385]
	50
	42.972
	1.649866
	40.9
	47.2

	
	50
	4.56e-10
	0.2421489
	-0.3924248
	0.4977655

	
	50
	6.171759
	0.828764
	4.772044
	7.625675

	
	50
	-1.05e-08
	1
	-1.816497
	1.336651

	
	50
	10.57667
	0.8683795
	8.407362
	12.17549

	
	50
	7.753598
	4.92905
	-7.633948
	28.59873

	
	50
	43.87758
	13.10306
	29.13738
	62.98223

	
	50
	46.56585
	16.47797
	23.84014
	75.48119


Appendix IV. Correlation Statistics (Unequal Countries)
	
	
	
	
	
	
	
	

	
	1.0000
	
	
	
	
	
	

	
	0.9132
	1.0000
	
	
	
	
	

	
	0.0936
	0.0166
	1.0000
	
	
	
	

	
	-0.0160
	-0.0214
	0.2206
	1.0000
	
	
	

	
	-0.2755
	-0.2161
	-0.1436
	0.1308 
	1.0000
	
	

	
	-0.0860
	0.1067
	-0.1661
	0.1434
	0.3539 
	1.0000
	

	
	0.4584
	0.4482
	0.1747
	0.1019
	-0.0583
	0.1438 
	1.0000

	
	-0.3866
	-0.4405
	0.0583
	-0.1771
	0.0920
	-0.4864
	-0.3069 

	
	0.2542
	0.3760
	-0.0987
	-0.0430
	0.0946
	0.5394
	0.2747 

	
	0.1492
	0.2405
	-0.0000
	0.3546
	-0.0532
	0.6440
	0.1681 

	
	0.1567
	0.0388
	0.2802
	-0.2957
	-0.3271
	-0.7385
	-0.0329 

	
	-0.1569
	-0.1446
	0.0235
	-0.1257
	0.1571
	-0.0488
	-0.0639 

	
	0.0778
	0.1085
	-0.1123
	-0.0623
	-0.0175
	-0.0359
	-0.0209 

	
	-0.0614
	-0.0372
	0.1269
	0.0924
	-0.2034
	0.3781
	0.0153 

	
	0.6187
	0.5914
	0.1155
	-0.0719
	-0.1748
	0.0484
	0.4958 

	
	0.0388
	-0.0116
	0.3115
	-0.2682
	-0.2820
	-0.6165
	-0.0338 

	
	0.0222
	0.1679
	-0.2108
	0.1124
	-0.1558
	0.4166
	-0.0711 

	
	-0.2164
	-0.0964
	0.0481
	0.4513
	0.0632
	0.5533
	0.0506

	
	
	
	
	
	
	
	

	
	1.0000
	
	
	
	
	
	

	
	-0.3085
	1.0000
	
	
	
	
	

	
	-0.8198
	0.4382
	1.0000
	
	
	
	

	
	0.5258
	-0.4096
	-0.7294
	1.0000
	
	
	

	
	0.1796
	-0.0208
	-0.1714
	0.0561 
	1.0000
	
	

	
	-0.0465
	-0.1974
	-0.0192
	0.0146
	-0.1424
	1.0000
	

	
	-0.3251
	0.0070
	0.4435
	-0.2855
	0.0195
	-0.0736
	1.0000

	
	-0.3652
	0.3128
	0.1998
	0.0250
	-0.1733
	-0.0120
	-0.0031 

	
	0.4551
	-0.2369
	-0.6315
	0.7768
	0.1463
	0.0151
	-0.2306 

	
	-0.7113
	0.1040
	0.7295
	-0.5360
	-0.1730
	0.0648
	0.2790

	
	-0.4564
	0.2196
	0.6791
	-0.5900
	-0.1877
	-0.0577
	0.2503 



	
	
	
	
	

	
	1.0000
	
	
	

	
	-0.1143
	1.0000
	
	

	
	-0.0123
	-0.4114 
	1.0000
	

	
	-0.0323
	-0.5200
	0.5172
	1.0000
















Appendix V. Correlation Statistics (Vulnerable Countries)
	
	
	
	
	
	
	
	

	
	1.0000
	
	
	
	
	
	

	
	0.8389
	1.0000
	
	
	
	
	

	
	-0.0345
	-0.2624
	1.0000
	
	
	
	

	
	0.0210
	-0.0090
	0.0339
	1.0000
	
	
	

	
	-0.0542
	0.0500
	-0.1067
	-0.0277
	1.0000
	
	

	
	-0.1315
	0.1658
	-0.1092
	0.0489
	0.4054
	1.0000
	

	
	-0.0008
	0.0978
	-0.1336
	0.1231
	-0.1183
	0.2242
	1.0000

	
	-0.3533
	-0.5229
	0.2440
	-0.1599
	-0.2241
	-0.6086
	-0.1682

	
	-0.0976
	0.2141
	0.0001
	-0.0294
	0.2668
	0.6924
	0.2476

	
	0.0923
	0.3007
	-0.0000
	0.2903
	0.1540
	0.7458
	0.1628

	
	0.0912
	-0.1833
	0.3825
	-0.1542
	-0.3610
	-0.7021
	-0.1513

	
	-0.1018
	-0.1275
	-0.0205
	0.0412
	0.0392
	-0.0941
	-0.1391

	
	0.0888
	0.1791
	-0.1200
	-0.0577
	-0.0160
	-0.0038
	0.0870

	
	0.0497
	0.0392
	-0.1103
	0.3195
	-0.0483
	0.0249
	0.1639

	
	0.2418
	0.2766
	-0.0688
	0.1767
	-0.0749
	-0.0342
	-0.0191

	
	0.0442
	-0.2115
	0.4888
	-0.0906
	-0.2644
	-0.5096
	-0.0900

	
	0.1672
	0.4160
	-0.2568
	0.1310
	0.1060
	0.5861
	0.1776

	
	-0.0430
	0.1810
	-0.0266
	0.3133
	0.1471
	0.6929
	0.2011

	
	
	
	
	
	
	
	

	
	1.0000
	
	
	
	
	
	

	
	-0.3376
	1.0000
	
	
	
	
	

	
	-0.8008
	0.5173
	1.0000
	
	
	
	

	
	0.6203
	-0.4623
	-0.7202
	1.0000
	
	
	

	
	0.0914
	-0.0970
	-0.0956
	0.0672
	1.0000
	
	

	
	-0.0594
	-0.1312
	0.0050
	-0.0534
	-0.1194
	1.0000
	

	
	-0.4199
	-0.0139
	0.3457
	-0.3279
	-0.0300
	-0.0136
	1.0000

	
	-0.3352
	-0.0928
	0.3385
	-0.2600
	-0.0706
	0.0234
	0.1633

	
	0.4659
	-0.3993
	-0.5258
	0.6751
	0.1808
	-0.1050
	-0.2572

	
	-0.7877
	0.3735
	0.8525
	-0.6923
	-0.1085
	0.1062
	0.2625

	
	-0.5119
	0.4645
	0.6826
	-0.5392
	-0.1889
	-0.0641
	0.1453



	
	
	
	
	

	
	1.0000
	
	
	

	
	-0.2057
	1.0000
	
	

	
	0.4199
	-0.5274
	1.0000
	

	
	0.1874
	-0.4508
	0.5774
	1.0000





Appendix VI. Correlation Statistics (India)
	
	
	
	
	
	
	
	
	

	
	1.0000
	
	
	
	
	
	
	

	
	0.1855
	1.0000
	
	
	
	
	
	

	
	0.4162
	-0.0000
	1.0000
	
	
	
	
	

	
	-0.4474
	-0.0280
	-0.9822
	1.0000
	
	
	
	

	
	0.2937
	0.0907
	0.3894
	-0.3809
	1.0000
	
	
	

	
	-0.0480
	0.0677
	-0.1677
	0.2145
	-0.2099
	1.0000
	
	

	
	0.5609
	0.0661
	0.9482
	-0.9771
	0.2840
	-0.219
	1.000
	

	
	0.3942
	-0.0272
	0.9824
	-0.9881
	0.3873
	-0.177
	0.394
	1.0000



Appendix VII. Variable Descriptions
	Variable
	Description
	Source

	
	Agriculture, forestry, and fishing, value added (% of GDP).
	World Development Indicators

	
	Age dependency ratio. The sum of the young population (under age 15) and elderly population (age 65 and over) relative to the working-age population (ages 15 to 64). 
	UN, World Population Prospects 

	
	Annual Surface Temperature Change. It presents the mean surface temperature change during the period 1961-2021, using temperatures between 1951 and 1980 as a baseline. 
	Food and Agriculture Organization (FAO)

	
	Arable land (hectares per person).
	World Development Indicators

	
	Total Climate Related Disasters.
	Emergency Events Database

	
	Control of Corruptions.
	Worldwide Governance Indicators

	
	Fertility Rate.
	UN, World Population Prospects 

	
	Financial development index.
It is a relative ranking of countries on the depth, access, and efficiency of their financial institutions and financial markets. It is an aggregate of the Financial Institutions Index and Financial Markets Index. 
	International Financial Statistics (IFS)-IMF

	
	GDP growth (Annual percent change)
	World Development Indicators

	
	GDP per capita (current US$). 
	World Development Indicators

	
	Gini Index of disposable income. Estimate of Gini index of inequality in equivalized (square root scale) household disposable (post-tax, post-transfer) income.
	Standardized World Income Inequality Database (SWIID)

	
	Gini Index of market income.
Estimate of Gini index of inequality in equivalized (square root scale) household
market (pre-tax, pre-transfer) income.
	SWIID

	
	General government final consumption expenditure (% of GDP)
	World Development Indicators

	
	Inflation, consumer prices (annual %)
	World Development Indicators

	
	Share of population using internet.
	World Bank

	
	KOF Globalization Index.
	KOF Swiss Economic Institute

	
	Log of GDP per capita (current US$).
	World Development Indicators

	
	Annual Population Growth.
	UN, World Population Prospects 

	
	Regulatory quality.
	Worldwide Governance Indicators

	
	Rule of Law.
	Worldwide Governance Indicators

	
	Secondary school enrollment (Gross %).
	World Bank Education Statistics

	
	Trade (% of GDP).
	World Development Indicators

	
	Unemployment, total (% of total labor force) (modeled ILO estimate).
	World Development Indicators 

	
	Urban population (% of total population).
	World Development Indicators

	
	Vulnerability to climate change. Propensity or predisposition of human societies to be negatively impacted by climate hazards.
	University of Notre Dame Global Adaptation Initiative (ND-GAIN)
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