Appendix A - Formulas
Equations for the calculation of the LCOE
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	Abbreviation
	Meaning

	AFOC
	Discounted Annual Fixed Operating Cost

	afoc
	Annual Fixed Operating Cost

	AIC
	Annualized Investment Cost

	AVOC
	Discounted Annual Variable Operating Cost

	avoc
	Annual Variable Operating Cost

	c
	Country

	ci
	Capital Investment

	CRF
	Capital Recovery Factor

	DP
	Domestic Production

	LCODE
	Levelised Cost of Domestic Electricity

	LCOE
	Levelised Cost of Electricity

	NI
	Net Imports

	PA
	Present value Annuity

	pbta
	Production by Technology Annual

	sad
	Specified Annual Demand

	t 
	Technology

	T
	All technologies in country c

	x
	Country electricity is exchanged with

	X
	All countries country c is exchanging electricity with

	y
	Year





