Annexure A
Descriptive Statistics of EPI and its correlates
	Variables
	Obs.
	Mean
	Std. Dev.
	Min
	Max

	EPI
	2948
	51.878
	16.819
	16.160
	90.680

	Government Size
	2301
	6.472
	1.245
	0.120
	9.470

	Regulatory Quality
	2938
	-0.048
	0.953
	-2.630
	2.260

	Government Effectiveness
	2938
	-0.049
	0.962
	-2.270
	2.440

	Political Instability
	2934
	-0.090
	0.943
	-3.180
	1.760

	Control of Corruption
	2941
	-0.060
	0.991
	-1.830
	2.470

	Rule of Law
	2941
	-0.083
	0.968
	-1.900
	2.100

	Voice and Accountability
	2941
	-0.071
	0.966
	-2.260
	1.800

	Financial Market Development
	2760
	50.685
	43.927
	0.190
	308.990

	Per Capita GDP
	2882
	12798.670
	18494.300
	194.870
	111968.400

	Population Growth
	2877
	1.539
	1.566
	-9.080
	17.510

	Population Density
	2882
	179.005
	579.284
	1.570
	7953.000

	Energy Intensity
	2426
	6.312
	4.436
	1.140
	33.810

	Urbanization
	2899
	56.112
	22.673
	8.680
	100.000

	Foreign Direct Investment
	2837
	5.969
	18.145
	-58.320
	451.640


Source: Researchers’ own computation using Stata 14MP 

