Appendices
[bookmark: _Ref131629053]See Table A1, Table A2, Table A3 and Table A4.
[bookmark: _Ref134010943]Table A1 The impacts of FSs and ICT on bank credit accessibility (by country groups)
	
Independent variables
	Firms in Low-income developing countries
	Firms in emerging economies

	
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)

	Audited financial statements (FSs)
	0.003
	
	0.012
	0.166***
	
	0.147***

	
	(0.040)
	
	(0.046)
	(0.034)
	
	(0.037)

	ICT adoption
	
	0.018
	0.022
	
	0.108***
	0.114***

	
	
	(0.021)
	(0.024)
	
	(0.018)
	(0.020)

	LogFirm_Age
	0.027
	0.029
	0.027
	0.163***
	0.205***
	0.162***

	
	(0.033)
	(0.032)
	(0.033)
	(0.034)
	(0.033)
	(0.034)

	LogFirm_Size
	0.192***
	0.203***
	0.192***
	0.291***
	0.220***
	0.204***

	
	(0.021)
	(0.024)
	(0.025)
	(0.019)
	(0.023)
	(0.024)

	Banking sector development
	0.003***
	0.003**
	0.003***
	0.016***
	0.027***
	0.019***

	
	(0.000)
	(0.000)
	(0.000)
	(0.003)
	(0.002)
	(0.003)

	LogGDP_Pc
	−0.246***
	−0.085
	−0.228***
	−1.643***
	−2.959***
	−2.184***

	
	(0.118)
	(0.115)
	(0.118)
	(0.377)
	(0.376)
	(0.378)

	SME_FSs  
	0.110***
	
	0.082
	0.086***
	
	0.007

	
	(0.046)
	
	(0.070)
	(0.036)
	
	(0.044)

	SME_ICT
	
	0.046***
	0.033
	
	0.068***
	0.046***

	
	
	(0.021)
	(0.025)
	
	(0.017)
	(0.021)

	Constant
	0.876
	0.330
	0.808
	5.161
	9.507
	6.958

	
	(0.373)
	(0.362)
	(0.373)
	(1.226)
	(1.224)
	(1.231)

	R-squared
	0.0911
	0.1013
	0.0948
	0.1698
	0.1565
	0.1938

	Number of observations
	3093
	3204
	3093
	4989
	5225
	4989


Note: The dependent variable is bank credit accessibility. The definitions of all variables are explained in Table 2. Robust standard errors are in parentheses. ***p<0.01, ** p<0.05 and * p<0.10.




[bookmark: _Ref131629369]Table A2 The impacts of FSs and ICT on bank credit accessibility (SMEs by country groups)
	
Independent variables
	SMEs in Low income developing ASEAN countries
	SMEs in Emerging ASEAN countries

	
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)

	Audited financial statements (FSs)
	0.096***
	
	0.087***
	0.243***
	
	0.158***

	
	(0.028)
	
	(0.028)
	(0.023)
	
	(0.024)

	ICT adoption
	
	0.055***
	0.048***
	
	0.169***
	0.156***

	
	
	(0.017)
	(0.017)
	
	(0.013)
	(0.014)

	LogFirm_Age
	0.015
	0.021
	0.016
	0.150***
	0.173***
	0.153**

	
	(0.038)
	(0.037)
	(0.038)
	(0.039)
	(0.038)
	(0.039)

	LogFirm_Size
	0.298***
	0.286***
	0.274***
	0.336***
	0.248***
	0.220***

	
	(0.033)
	(0.033)
	(0.034)
	(0.029)
	(0.031)
	(0.031)

	Banking sector development
	0.003***
	0.002***
	0.002***
	0.012***
	0.020***
	0.015***

	
	(0.000)
	(0.000)
	(0.000)
	(0.003)
	(0.003)
	(0.003)

	LogGDP_Pc
	−0.182
	−0.001
	−0.161
	−1.066***
	−2.384***
	−1.650***

	
	(0.127)
	(0.123)
	(0.127)
	(0.444)
	(0.438)
	(0.440)

	Constant
	0.573
	−0.011
	0.522
	3.219
	7.598
	5.189

	
	(0.402)
	(0.387)
	(0.402)
	(1.446)
	(1.426)
	(1.433)

	R-squared
	0.0877
	0.0943
	0.0908
	0.1460
	0.1472
	0.1743

	Number of observations
	2342
	2447
	2342
	3601
	3743
	3601


Note: The dependent variable is bank credit accessibility. The definitions of all variables are explained in Table 2. Robust standard errors are in parentheses. ***p<0.01, ** p<0.05 and * p<0.10.

[bookmark: _Ref131629381]
[bookmark: _Ref134010967]Table A3 The impacts of FSs and ICT on collateral payment (By country groups)
	
Independent variables
	Low income developing economies
	Emerging economies

	
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)

	Audited financial statements (FSs)
	−0.353***
	
	−0.266
	−0.326***
	
	−0.354***

	
	(0.148)
	
	(0.165)
	(0.098)
	
	(0.112)

	ICT adoption
	
	−0.118
	−0.060
	
	−0.078
	−0.037

	
	
	(0.082)
	(0.092)
	
	(0.053)
	(0.060)

	LogFirm_Age
	−0.012
	−0.034
	−0.005
	−0.065
	−0.040
	−0.051

	
	(0.155)
	(0.154)
	(0.155)
	(0.127)
	(0.127)
	(0.127)

	LogFirm_Size
	−0.058
	−0.027
	0.005
	0.053
	0.043
	0.078

	
	(0.097)
	(0.110)
	(0.111)
	(0.067)
	(0.079)
	(0.081)

	Financial sector development
	0.0001
	−0.0001
	−0.0004
	0.004
	0.007
	0.004

	
	(0.002)
	(0.002)
	(0.002)
	(0.009)
	(0.009)
	(0.009)

	LogGDP_Pc
	0.600
	0.629
	0.665
	−1.811
	−2.146
	−1.719

	
	(0.655)
	(0.651)
	(0.649)
	(1.365)
	(1.349)
	(1.371)

	SME_Acc
	0.320*
	
	0.184
	−0.142
	
	−0.032

	
	(0.182)
	
	(0.208)
	(0.106)
	
	(0.135)

	SME_ICT
	
	0.178**
	0.129
	
	−0.096**
	−0.071

	
	
	(0.085)
	(0.097)
	
	(0.050)
	(0.064)

	Constant
	−0.300
	−0.456
	−0.605
	7.112
	8.104
	6.825

	
	(2.075)
	(2.062)
	(2.058)
	(4.458)
	(4.407)
	(4.478)

	R-squared
	0.0166
	0.0151
	0.0342
	0.0452
	0.0362
	0.0476

	Number of observations
	1587
	1596
	1587
	1925
	1952
	1925


Note: The dependent variable is collateral payment. The definitions of all variables are explained in Table 2. Robust standard errors are in parentheses. *** p<0.01, ** p<0.05 and * p<0.10.


[bookmark: _Ref131629392]
[bookmark: _Ref134010979]Table A4 The impacts of FSs and ICT on collateral payment (SMEs by country groups)
	
Independent variables
	SMEs in Low-income developing ASEAN countries
	SMEs in Emerging ASEAN countries

	
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)

	Audited financial statements (FSs)
	−0.127
	
	−0.118
	−0.452***
	
	−0.387***

	
	(0.137)
	
	(0.139)
	(0.079)
	
	(0.082)

	ICT adoption
	
	−0.050
	−0.036
	
	−0.193***
	−0.124***

	
	
	(0.087)
	(0.088)
	
	(0.045)
	(0.048)

	LogFirm_Age
	0.070
	0.059
	0.069
	−0.071
	−0.042
	−0.058

	
	(0.203)
	(0.200)
	(0.209)
	(0.150)
	(0.148)
	(0.150)

	LogFirm_Size
	0.215
	0.216
	0.232
	0.039
	0.098
	0.137

	
	(0.177)
	(0.181)
	(0.182)
	(0.108)
	(0.112)
	(0.114)

	Financial sector development
	0.0009
	0.001
	0.001
	0.014
	0.017
	0.014

	
	(0.002)
	(0.002)
	(0.002)
	(0.011)
	(0.011)
	(0.011)

	LogGDP_Pc
	0.726
	0.681
	0.716
	−3.204**
	−3.519**
	−3.105*

	
	(0.703)
	(0.702)
	(0.705)
	(1.692)
	(1.668)
	(1.702)

	Constant
	−1.139
	−1.001
	−1.116
	11.677
	12.551
	11.296

	
	(2.283)
	(2.277)
	(2.287)
	(5.531)
	(5.455)
	(5.563)

	Pseudo R-squared
	0.0090
	0.0077
	0.0093
	0.0487
	0.0404
	0.0529

	Number of observations
	1097
	1103
	1097
	1251
	1272
	1251


Note: The dependent variable is collateral payment. The definitions of all variables are explained in Table 2. Robust standard errors are in parentheses. *** p<0.01, ** p<0.05 and * p<0.10.

