Appendix 
Table A1 Digitalization index 
Principal components/correlation      		           	Number of obs    	=        340
                                              			   	Number of comp. =          2
                                           			      		Trace           	=          2
    Rotation: (unrotated = principal)        			 Rho             	 =     1.0000

	 Component 
	 Eigenvalue
	 Difference
	 Proportion
	 Cumulative

	1 
	    1.871
	    1.742
	    0.935
	    0.935

	2 
	    0.129
	.
	    0.065
	    1.000

	


Principal components (eigenvectors) 

	 Variable 
	 Comp1
	 Comp2
	 Unexplained

	1 
	    0.707
	    0.707
	0

	2 
	    0.707
	   -0.707
	0


Source: Author computation based on WDI 

Table A2 Correlation Matrix 
	  Variables
	  (1)
	  (2)
	  (3)
	  (4)
	  (5)
	  (6)
	  (7)
	  (8)
	  (9)
	  (10)
	  (11)

	 (1) ENS
	1.000

	 (2) GVCP
	-0.201
	1.000

	 (4) URP
	0.710
	-0.159
	-0.101
	1.000

	 (5) FDI
	-0.020
	-0.261
	-0.193
	0.174
	1.000

	 (6) NRR
	0.477
	0.001
	-0.004
	0.350
	-0.290
	1.000

	 (7) NRC
	-0.260
	0.697
	0.717
	-0.296
	-0.191
	-0.039
	1.000

	 (8) IQ
	0.627
	-0.281
	-0.236
	0.534
	0.178
	-0.005
	-0.381
	1.000

	 (9) DIGI
	0.343
	-0.028
	0.027
	0.437
	-0.064
	0.097
	-0.158
	0.352
	1.000

	 (10) FVA
	-0.454
	0.302
	0.263
	-0.088
	0.301
	-0.606
	0.066
	0.017
	-0.006
	1.000

	 (11) DVX
	-0.042
	0.934
	0.877
	-0.064
	-0.329
	0.222
	0.634
	-0.236
	0.020
	0.103
	1.000
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