Appendix
 Table A.1                                    Levin–Lin–Chu Panel Unit Root Test
	Variable
	Intercept
	Intercept and trend

	glo
	-15.52
(0.000)
	-4.293
(0.000)

	ud
	-5.590
(0.000)
	-3.068
(0.001)

	rc
	-3.885
(0.000)
	-2.680
(0.004)

	gini
	-5.121
(0.000)
	-5.506
(0.000)

	palma
	-4.687
(0.000)
	-9.421
(0.000)

	90/10 ratio
	-15.795
(0.000)
	-37.233
(0.000)


Source: own elaboration



Table A2                      Lags selection – Schwarz information criterion 
	Lags
	 Model 1
	 Model 2
	 Model 3
	 Model 4
	 Model 5
	 Model 6

	1
	8,440
	8,371
	5,393
	5,125
	9,998
	10,314

	2
	 8,159*
	 8,095*
	 5,075*
	 4,889*
	 9,869*
	 9,955*

	3
	8,177
	8,150
	5,093
	5,024
	9,908
	9,978

	4
	8,214
	8,199
	5,146
	5,123
	9,956
	10,035


Source: own elaboration






Figure A1                                      Unit Roots of AR 
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    Source: own elaboration
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