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[bookmark: _Hlk33048988][bookmark: _Hlk33048972]Table 5. Kaiser-Meyer-Olkin test of sampling adequacy by sample
	Year
	6 indicators
	12 indicators

	1972
	0.699
	0.562

	1977
	0.793
	0.580

	1982
	0.734
	0.609

	1987
	0.756
	0.583

	1992
	0.730
	0.531

	1997
	0.775
	0.551

	2002
	0.740
	0.567

	2007
	0.737
	0.545

	2012
	0.728
	0.559

	2017
	0.733
	0.548


Note: The higher value demonstrates the more adequate sample to extract a designated factor.

Table 6. Total variance of general-purpose governments’ financial condition explained by number of factor
	Year
	6 indicators
	12 indicators

	
	First factor
	Second factor
	First factor
	Second factor

	1972
	68.15%
	17.12%
	46.27%
	16.94%

	1977
	68.76%
	16.55%
	48.35%
	15.25%

	1982
	66.01%
	17.56%
	48.81%
	13.50%

	1987
	67.15%
	17.78%
	49.60%
	13.35%

	1992
	64.52%
	18.31%
	45.67%
	13.79%

	1997
	67.52%
	17.88%
	46.92%
	14.23%

	2002
	66.56%
	16.46%
	44.85%
	15.01%

	2007
	63.64%
	18.27%
	43.70%
	12.19%

	2012
	65.43%
	18.60%
	45.04%
	12.31%

	2017
	67.29%
	17.16%
	44.99%
	12.38%


Note: The greater portion of variance explained by the first factor and the greater the gap of explained variance between the first and second factor, the more appropriate is a sample of indicators to accurately extract a given factor number.

[bookmark: _Hlk33049171]Table 7. Factor loadings for financial condition indicators of general-purpose governments
	Year
	Budget surplus/deficit
	Capital expenditure
	Cash and security holdings
	Current operating expenditure
	Long-term debt
	Own-source revenue

	1972
	-0.263
	0.848
	0.829
	0.894
	-0.805
	0.956

	1977
	-0.28
	0.806
	0.862
	0.906
	-0.83
	0.946

	1982
	-0.019
	0.708
	0.739
	0.952
	-0.798
	0.999

	1987
	-0.126
	0.834
	0.798
	0.89
	-0.845
	0.968

	1992
	-0.211
	0.824
	0.766
	0.899
	-0.738
	0.966

	1997
	-0.148
	0.808
	0.806
	0.911
	-0.86
	0.961

	2002
	-0.196
	0.777
	0.823
	0.897
	-0.832
	0.96

	2007
	-0.004
	0.657
	0.834
	0.884
	-0.836
	0.979

	2012
	-0.033
	0.747
	0.811
	0.901
	-0.839
	0.974

	2017
	-0.129
	0.771
	0.827
	0.894
	-0.844
	0.989




