Annexes
Annex 1: Descriptive Statistics 
	 Variables
	 Obs
	 Mean
	 Std. Dev.
	 Min
	 Max

	 WPE
	1532
	.687
	.167
	.158
	.951

	 WCLI
	1536
	.613
	.215
	.024
	.961

	 WCSPI
	1536
	.656
	.19
	.061
	.948

	 WPPI
	1532
	.805
	.195
	.142
	1

	 Environmental policy
	1536
	4.323
	1.475
	1
	8

	 FLFP
	854
	48.583
	16.436
	6.04
	91.31

	 Urbanization
	1525
	49.367
	19.602
	9.617
	92.111

	 Health
	1378
	5.725
	2.304
	1.752
	20.413

	 FDI
	1486
	4.122
	6.492
	-37.173
	103.337

	 ICT
	1519
	81.346
	41.45
	.445
	205.039

	 Nat ress
	1511
	8.809
	10.797
	.001
	68.051

	 CO2 emissions
	1402
	.572
	.485
	.062
	3.581

	 Preprim educ
	1075
	45.804
	32.135
	.716
	160.292

	 Prim educ
	1232
	102.498
	16.289
	16.626
	156.11

	 Second educ
	979
	68.87
	29.769
	3.74
	148.034

	 muslim
	1460
	30.193
	37.038
	0
	99.8

	 catho
	1460
	25.678
	33.937
	0
	96.6

	 legor uk
	1445
	.245
	.43
	0
	1

	 gdppercapita
	1511
	2.149
	5.592
	-47.9
	96.956

	 inflation
	1511
	8.302
	20.087
	-30.2
	604.946

	 CC
	1536
	-.648
	.557
	-1.916
	1.663

	Source: Authors




Annex 2: Definition of variables
	Variables
	Short definition
	Source

	 WPE
	Women's political empowerment index, scaled 0 to 1. Higher values indicate better empowerment. WCLI: Women's civil liberties index; WCSPI: Women's civil society participation index; WPPI: Women's political participation index.
	VDEM(2021)

	 Environmental policy
	Environmental policy, scaled 1 to10.  Higher values indicate better consideration of Environmental concerns are effectively taken into account and are carefully balanced with growth efforts. Environmental regulation and incentives are in place and enforced.
	IWT(2021)

	 FLFP
	Labor force participation rate, female (% of female population ages 15+)
	WDI(2021)

	 Urbanization
	Urban population (% of total population)
	WDI(2021)

	 Health
	Current health expenditure (% of GDP)
	WDI(2021)

	 FDI
	Foreign direct investment, net inflows (% of GDP)
	WDI(2021)

	 ICT
	Mobile cellular subscriptions (per 100 people)
	WDI(2021)

	 Nat ress
	Total natural resources rents (% of GDP)
	WDI(2021)

	 CO2 emissions
	CO2 emissions (kg per 2015 US$ of GDP)
	WDI(2021)

	 Preprim educ
	School enrolment, pre-primary, female (% gross)
	WDI(2021)

	 Prim educ
	School enrolment, primary, female (% gross)
	WDI(2021)

	 Second educ
	School enrolment, secondary, female (% gross)
	WDI(2021)

	Religion
	 muslim and catho is percentage of muslim an catholic population
	La Porta et al (1999) 

	 legor uk
	Dummy egals 1 if country legislation origin is brief and 0 if not,
	La Porta et al (1999) 

	 gdppercapita
	GDP per capita growth (annual %)
	WDI(2021)

	 inflation
	Inflation, GDP deflator (annual %)
	WDI(2021)

	Governance
	Control of Corruption; Government Effectiveness; Political Stability and Absence of Violence/Terrorism; Regulatory Quality; Rule of Law; Voice and Accountability.
	WGI(2021)

	Source: Authors



Annex 3: List of countries
	Afghanistan
	Botswana
	Georgia
	Cambodia
	Mauritius
	Senegal
	Ukraine

	Angola
	Central African Republic
	Ghana
	Lao PDR
	Malawi
	Sierra Leone
	Uzbekistan

	Albania
	China
	Guinea
	Lebanon
	Malaysia
	El Salvador
	Vietnam

	Argentina
	Ivory Coast
	Guatemala
	Liberia
	Namibia
	Somalia
	Yemen. Rep.

	Armenia
	Cameroon
	Honduras
	Libya
	Niger
	Serbia
	South Africa

	Azerbaijan
	Congo. Dem. Rep.
	Haiti
	Sri Lanka
	Nigeria
	Syrian Arab Republic
	Zambia

	Burundi
	Colombia
	Indonesia
	Morocco
	Nicaragua
	Chad
	Zimbabwe

	Benin
	Costa Rica
	India
	Moldova
	Nepal
	Togo
	 

	Burkina Faso
	Cuba
	Iran. Islamic Rep.
	Madagascar
	Peru
	Thailand
	 

	Bangladesh
	Dominican Republic
	Iraq
	Mexico City
	Philippines
	Tajikistan
	 

	Bulgaria
	Algeria
	Jamaica
	North Macedonia
	Papua New Guinea
	Turkmenistan

	Bosnia and Herzegovina
	Ecuador
	Jordan
	Mali
	Paraguay
	Tunisia
	 

	Belarus
	Egypt. Arab Rep.
	Kazakhstan
	Myanmar
	Russian Federation
	Turkiye
	 

	Bolivia
	Eritrea
	Kenya
	Mongolia
	Rwanda
	Tanzania
	 

	Brazil
	Ethiopia
	Kyrgyz Republic
	Mozambique
	Sudan
	Uganda
	 

	Source : Authors
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Annex 4: Matrix of correlations 
	  Variables
	  (1)
	  (2)
	  (3)
	  (4)
	  (5)
	  (6)
	  (7)
	  (8)
	  (9)
	  (10)
	  (11)
	  (12)
	  (13)
	  (14)
	  (15)
	  (16)
	  (17)
	  (18)
	  (19)
	  (20)
	  (21)

	 (1) WPE
	1.00

	 (2) WCLI
	0.86
	1.00

	 (3) WCSPI
	0.92
	0.76
	1.00

	 (4) WPPI
	0.80
	0.46
	0.62
	1.00

	 (5) EP
	0.61
	0.60
	0.51
	0.46
	1.00

	 (6) FLFP
	0.46
	0.26
	0.40
	0.53
	0.19
	1.00

	 (7) urban
	0.20
	0.22
	0.17
	0.11
	0.26
	-0.16
	1.00

	 (8) Health
	0.30
	0.24
	0.34
	0.19
	0.22
	-0.06
	0.34
	1.00

	 (9) IDF
	0.20
	0.21
	0.22
	0.07
	0.11
	0.01
	0.05
	0.10
	1.00

	 (10) ICT
	0.35
	0.32
	0.36
	0.22
	0.35
	0.04
	0.34
	0.23
	-0.02
	1.00

	 (11) NR
	-0.44
	-0.41
	-0.41
	-0.31
	-0.45
	-0.01
	-0.04
	-0.21
	-0.06
	-0.32
	1.00

	 (12) co2 
	-0.16
	-0.13
	-0.08
	-0.22
	-0.20
	-0.11
	0.13
	0.03
	0.09
	0.08
	0.28
	1.00

	 (13) Preprim
	0.47
	0.43
	0.45
	0.35
	0.47
	0.20
	0.38
	0.09
	0.09
	0.41
	-0.16
	-0.01
	1.00

	 (14) Prim
	0.19
	0.16
	0.13
	0.21
	0.21
	0.15
	0.02
	0.10
	-0.02
	0.02
	-0.10
	-0.04
	0.24
	1.00

	 (15) Second
	0.33
	0.35
	0.27
	0.24
	0.52
	-0.04
	0.54
	0.26
	0.03
	0.55
	-0.28
	0.25
	0.53
	0.25
	1.00

	 (16) muslim
	-0.66
	-0.50
	-0.63
	-0.59
	-0.46
	-0.55
	-0.09
	-0.19
	-0.03
	-0.21
	0.27
	0.27
	-0.49
	-0.37
	-0.24
	1.00

	 (17) catho
	0.35
	0.18
	0.32
	0.42
	0.22
	0.16
	0.33
	0.28
	-0.09
	-0.01
	-0.15
	-0.47
	0.27
	0.30
	0.11
	-0.58
	1.00

	 (18) legor_uk
	0.02
	0.01
	0.04
	0.00
	0.15
	0.15
	-0.32
	-0.11
	-0.12
	0.06
	-0.05
	-0.07
	0.00
	0.01
	-0.03
	-0.15
	-0.25
	1.00

	 (19) gdp_pc
	0.02
	0.02
	-0.01
	0.05
	0.02
	0.11
	-0.21
	-0.25
	0.12
	-0.13
	-0.04
	-0.05
	-0.02
	0.10
	-0.00
	-0.08
	-0.08
	0.06
	1.00

	 (20) inflation
	-0.19
	-0.13
	-0.19
	-0.17
	-0.14
	-0.04
	0.09
	0.04
	0.00
	-0.14
	0.30
	0.25
	-0.00
	0.03
	0.03
	0.12
	-0.09
	0.04
	0.02
	1.00

	 (21) CC
	0.31
	0.45
	0.20
	0.14
	0.66
	-0.11
	0.15
	0.12
	0.08
	0.22
	-0.39
	-0.29
	0.17
	0.12
	0.27
	-0.10
	0.00
	0.22
	0.06
	-0.12
	1.00

	Source: Authors







