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***, **, * indicate statistical significance at the 1%, 5% and 10% levels, respectively. Variance of Inflation Factor (VIF) - 3,519

Table 3 Pearson correlation coefficients for equation 2
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***, **, * indicate statistical significance at the 1%, 5% and 10% levels, respectively. Variance of Inflation Factor (VIF) - 5,916

Table 4 Pearson correlation coefficients for equation 3


