[bookmark: _Hlk126025081]Appendix

Performed tests: testing for stationarity. 
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ADF test on LN values
[image: Graphical user interface, text, application

Description automatically generated]
[image: Graphical user interface, text, application

Description automatically generated]

Performed test for cointegration:
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Augnented Dickey-Fuller Test

data: prices
Dickey-Fuller = -1.8543, Lag order = 3, p-value = 0.6286
alternative hypothesis: stationary
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Augnented Dickey-Fuller Test

data: predic
Dickey-Fuller = -1.3116, Lag order = 2, p-value = 0.8346
alternative hypothesis: stationary
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Augnented Dickey-Fuller Test

data:  datsspot
Dickey-Fuller = -4756.4, Lag order = 2, p-value = 0.01
alternative hypothesis: stationary

Warning message:
In adf.test(datsspot) : p-value smaller than printed p-value
> adf . test(datsPred)

Augnented Dickey-Fuller Test

data:  datspred
Dickey-Fuller = -4710.2, Lag order = 2, p-value = 0.01
alternative hypothesis: stationary

Warning message:
In adf.test(datsPred) : p-value smaller than printed p-value
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