Figures (Appendix)

Appendix B1

Predictability Graphs for Savings-Investment Gap in SSA (Unrestricted Model – that captures individual and interactive effects of remittances and financial development)
	

	

	


	

	

	


	

	

	



Appendix B2

Predictability Graphs for Savings-Investment Gap in ECCAS (Unrestricted Model – that captures individual and interactive effects of remittances and financial development)
	

	

	


	

	

	


	

	

	






Appendix B3

Predictability Graphs for Savings-Investment Gap in SADC (Unrestricted Model – that captures individual and interactive effects of remittances and financial development)
	

	

	


	

	

	


	

	

	





Appendix B4

[bookmark: _GoBack]Predictability Graphs for Savings-investment gap in ECOWAS (Unrestricted Model – that captures individual and interactive effects of remittances and financial development)
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Out-of-sample, h = 4 (Bank deposit)
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In-sample (private credit)
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Out-of-Sample, h=2 (private credit)
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Out-of-sample, h=4 (private credit)
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In-sample (bank deposit)
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Out-of-sample, h=2 (bank deposit)



image18.emf
C

a

m

e

r

o

o

n

 

-

 

9

0

C

a

m

e

r

o

o

n

 

-

 

9

2

C

a

m

e

r

o

o

n

 

-

 

9

4

C

a

m

e

r

o

o

n

 

-

 

9

6

C

a

m

e

r

o

o

n

 

-

 

9

8

C

a

m

e

r

o

o

n

 

-

 

0

0

C

a

m

e

r

o

o

n

 

-

 

0

2

C

a

m

e

r

o

o

n

 

-

 

0

4

C

a

m

e

r

o

o

n

 

-

 

0

6

C

a

m

e

r

o

o

n

 

-

 

0

8

C

a

m

e

r

o

o

n

 

-

 

1

0

C

a

m

e

r

o

o

n

 

-

 

1

2

C

a

m

e

r

o

o

n

 

-

 

1

4

C

a

m

e

r

o

o

n

 

-

 

1

6Rwanda - 90Rwanda - 92Rwanda - 94Rwanda - 96Rwanda - 98Rwanda - 00Rwanda - 02Rwanda - 04Rwanda - 06Rwanda - 08Rwanda - 10Rwanda - 12Rwanda - 14Rwanda - 16

IS_GAP_G IS_GAP_G_M33_4_F

Out-of-sample, h=4 (bank deposit)
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In-sample (Liquid liabilities)
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In-sample (liquid liabilities)
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Out-of-sample, h=2 (liquid liabilities)
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Out-of-sample, h=4 (liquid liabilities)
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In-sample (private credit)



image23.emf
Botswana - 90Botswana - 93Botswana - 96Botswana - 99Botswana - 02Botswana - 05Botswana - 08Botswana - 11Botswana - 14Botswana - 17Madagascar - 92Madagascar - 95Madagascar - 98Madagascar - 01Madagascar - 04Madagascar - 07Madagascar - 10Madagascar - 13Madagascar - 16Namibia - 91Namibia - 94Namibia - 97Namibia - 00Namibia - 03Namibia - 06Namibia - 09Namibia - 12Namibia - 15South Africa - 90South Africa - 93South Africa - 96South Africa - 99South Africa - 02South Africa - 05South Africa - 08South Africa - 11South Africa - 14South Africa - 17

IS_GAP_G IS_GAP_G_M32_2_F

Out-of-sample, h=2 (private credit)




image24.emf
Botswana - 90Botswana - 93Botswana - 96Botswana - 99Botswana - 02Botswana - 05Botswana - 08Botswana - 11Botswana - 14Botswana - 17Madagascar - 92Madagascar - 95Madagascar - 98Madagascar - 01Madagascar - 04Madagascar - 07Madagascar - 10Madagascar - 13Madagascar - 16Namibia - 91Namibia - 94Namibia - 97Namibia - 00Namibia - 03Namibia - 06Namibia - 09Namibia - 12Namibia - 15South Africa - 90South Africa - 93South Africa - 96South Africa - 99South Africa - 02South Africa - 05South Africa - 08South Africa - 11South Africa - 14South Africa - 17

IS_GAP_G IS_GAP_G_M32_4_F

Out-of-sample, h=4 (private credit)



image25.emf
Botswana - 90Botswana - 93Botswana - 96Botswana - 99Botswana - 02Botswana - 05Botswana - 08Botswana - 11Botswana - 14Botswana - 17Madagascar - 92Madagascar - 95Madagascar - 98Madagascar - 01Madagascar - 04Madagascar - 07Madagascar - 10Madagascar - 13Madagascar - 16Namibia - 91Namibia - 94Namibia - 97Namibia - 00Namibia - 03Namibia - 06Namibia - 09Namibia - 12Namibia - 15South Africa - 90South Africa - 93South Africa - 96South Africa - 99South Africa - 02South Africa - 05South Africa - 08South Africa - 11South Africa - 14South Africa - 17

IS_GAP_G IS_GAP_G_M33_IN_F

In-sample (bank deposit)



image26.emf
Botswana - 90Botswana - 93Botswana - 96Botswana - 99Botswana - 02Botswana - 05Botswana - 08Botswana - 11Botswana - 14Botswana - 17Madagascar - 92Madagascar - 95Madagascar - 98Madagascar - 01Madagascar - 04Madagascar - 07Madagascar - 10Madagascar - 13Madagascar - 16Namibia - 91Namibia - 94Namibia - 97Namibia - 00Namibia - 03Namibia - 06Namibia - 09Namibia - 12Namibia - 15South Africa - 90South Africa - 93South Africa - 96South Africa - 99South Africa - 02South Africa - 05South Africa - 08South Africa - 11South Africa - 14South Africa - 17

IS_GAP_G IS_GAP_G_M33_2_F

Out-of-sample, h=2 (Bank deposit)



image27.emf
Botswana - 90Botswana - 93Botswana - 96Botswana - 99Botswana - 02Botswana - 05Botswana - 08Botswana - 11Botswana - 14Botswana - 17Madagascar - 92Madagascar - 95Madagascar - 98Madagascar - 01Madagascar - 04Madagascar - 07Madagascar - 10Madagascar - 13Madagascar - 16Namibia - 91Namibia - 94Namibia - 97Namibia - 00Namibia - 03Namibia - 06Namibia - 09Namibia - 12Namibia - 15South Africa - 90South Africa - 93South Africa - 96South Africa - 99South Africa - 02South Africa - 05South Africa - 08South Africa - 11South Africa - 14South Africa - 17

IS_GAP_G IS_GAP_G_M33_4_F

Out-of-sample, h=4 (bank deposit)



image28.emf
Benin - 90Benin - 00Benin - 10Burkina Faso - 92Burkina Faso - 02Burkina Faso - 12Cote d'Ivoire - 94Cote d'Ivoire - 04Cote d'Ivoire - 14Ghana - 96Ghana - 06Ghana - 16Guinea - 98Guinea - 08Guinea-Bissau - 90Guinea-Bissau - 00Guinea-Bissau - 10Mali - 92Mali - 02Mali - 12Niger - 94Niger - 04Niger - 14Nigeria - 96Nigeria - 06Nigeria - 16Senegal - 98Senegal - 08Togo - 90Togo - 00Togo - 10

IS_GAP_G IS_GAP_G_M31_IN_F

In-sample (liquid liabilities)



image2.emf
Benin - 90Benin - 05Botswana - 92Botswana - 07Burkina Faso - 94Burkina Faso - 09Cameroon - 96Cameroon - 11Cote d'Ivoire - 98Cote d'Ivoire - 13Ghana - 00Ghana - 15Guinea - 02Guinea - 17Guinea-Bissau - 04Kenya - 91Kenya - 06Madagascar - 93Madagascar - 08Mali - 95Mali - 10Namibia - 97Namibia - 12Niger - 99Niger - 14Nigeria - 01Nigeria - 16Rwanda - 03Senegal - 90Senegal - 05South Africa - 92South Africa - 07Togo - 94Togo - 09

IS_GAP_G IS_GAP_G_M31_2_F

Out-of-sample, h = 2 (liquid liabilities)


image29.emf
Benin - 90Benin - 00Benin - 10Burkina Faso - 92Burkina Faso - 02Burkina Faso - 12Cote d'Ivoire - 94Cote d'Ivoire - 04Cote d'Ivoire - 14Ghana - 96Ghana - 06Ghana - 16Guinea - 98Guinea - 08Guinea-Bissau - 90Guinea-Bissau - 00Guinea-Bissau - 10Mali - 92Mali - 02Mali - 12Niger - 94Niger - 04Niger - 14Nigeria - 96Nigeria - 06Nigeria - 16Senegal - 98Senegal - 08Togo - 90Togo - 00Togo - 10

IS_GAP_G IS_GAP_G_M31_2_F

Out-of-sample, h=2 (Liquid liabilities)



image30.emf
Benin - 90Benin - 00Benin - 10Burkina Faso - 92Burkina Faso - 02Burkina Faso - 12Cote d'Ivoire - 94Cote d'Ivoire - 04Cote d'Ivoire - 14Ghana - 96Ghana - 06Ghana - 16Guinea - 98Guinea - 08Guinea-Bissau - 90Guinea-Bissau - 00Guinea-Bissau - 10Mali - 92Mali - 02Mali - 12Niger - 94Niger - 04Niger - 14Nigeria - 96Nigeria - 06Nigeria - 16Senegal - 98Senegal - 08Togo - 90Togo - 00Togo - 10

IS_GAP_G IS_GAP_G_M31_4_F

Out-of-sample, h=4 (Liquid liabilities)



image31.emf
Benin - 90Benin - 00Benin - 10Burkina Faso - 92Burkina Faso - 02Burkina Faso - 12Cote d'Ivoire - 94Cote d'Ivoire - 04Cote d'Ivoire - 14Ghana - 96Ghana - 06Ghana - 16Guinea - 98Guinea - 08Guinea-Bissau - 90Guinea-Bissau - 00Guinea-Bissau - 10Mali - 92Mali - 02Mali - 12Niger - 94Niger - 04Niger - 14Nigeria - 96Nigeria - 06Nigeria - 16Senegal - 98Senegal - 08Togo - 90Togo - 00Togo - 10

IS_GAP_G IS_GAP_G_M32_IN_F

In-sample (Private credit)



image32.emf
Benin - 90Benin - 00Benin - 10Burkina Faso - 92Burkina Faso - 02Burkina Faso - 12Cote d'Ivoire - 94Cote d'Ivoire - 04Cote d'Ivoire - 14Ghana - 96Ghana - 06Ghana - 16Guinea - 98Guinea - 08Guinea-Bissau - 90Guinea-Bissau - 00Guinea-Bissau - 10Mali - 92Mali - 02Mali - 12Niger - 94Niger - 04Niger - 14Nigeria - 96Nigeria - 06Nigeria - 16Senegal - 98Senegal - 08Togo - 90Togo - 00Togo - 10

IS_GAP_G IS_GAP_G_M32_2_F

Out-of-sample, h=2 (Private credit)



image33.emf
Benin - 90Benin - 00Benin - 10Burkina Faso - 92Burkina Faso - 02Burkina Faso - 12Cote d'Ivoire - 94Cote d'Ivoire - 04Cote d'Ivoire - 14Ghana - 96Ghana - 06Ghana - 16Guinea - 98Guinea - 08Guinea-Bissau - 90Guinea-Bissau - 00Guinea-Bissau - 10Mali - 92Mali - 02Mali - 12Niger - 94Niger - 04Niger - 14Nigeria - 96Nigeria - 06Nigeria - 16Senegal - 98Senegal - 08Togo - 90Togo - 00Togo - 10

IS_GAP_G IS_GAP_G_M32_4_F

Out-of-sample, h=4 (Private credit)




image34.emf
Benin - 90Benin - 00Benin - 10Burkina Faso - 92Burkina Faso - 02Burkina Faso - 12Cote d'Ivoire - 94Cote d'Ivoire - 04Cote d'Ivoire - 14Ghana - 96Ghana - 06Ghana - 16Guinea - 98Guinea - 08Guinea-Bissau - 90Guinea-Bissau - 00Guinea-Bissau - 10Mali - 92Mali - 02Mali - 12Niger - 94Niger - 04Niger - 14Nigeria - 96Nigeria - 06Nigeria - 16Senegal - 98Senegal - 08Togo - 90Togo - 00Togo - 10

IS_GAP_G IS_GAP_G_M33_IN_F

In-sample (Bank deposit)



image35.emf
Benin - 90Benin - 00Benin - 10Burkina Faso - 92Burkina Faso - 02Burkina Faso - 12Cote d'Ivoire - 94Cote d'Ivoire - 04Cote d'Ivoire - 14Ghana - 96Ghana - 06Ghana - 16Guinea - 98Guinea - 08Guinea-Bissau - 90Guinea-Bissau - 00Guinea-Bissau - 10Mali - 92Mali - 02Mali - 12Niger - 94Niger - 04Niger - 14Nigeria - 96Nigeria - 06Nigeria - 16Senegal - 98Senegal - 08Togo - 90Togo - 00Togo - 10

IS_GAP_G IS_GAP_G_M33_2_F

Out-of-sample, h=2 (Bank deposit)



image36.emf
Benin - 90Benin - 00Benin - 10Burkina Faso - 92Burkina Faso - 02Burkina Faso - 12Cote d'Ivoire - 94Cote d'Ivoire - 04Cote d'Ivoire - 14Ghana - 96Ghana - 06Ghana - 16Guinea - 98Guinea - 08Guinea-Bissau - 90Guinea-Bissau - 00Guinea-Bissau - 10Mali - 92Mali - 02Mali - 12Niger - 94Niger - 04Niger - 14Nigeria - 96Nigeria - 06Nigeria - 16Senegal - 98Senegal - 08Togo - 90Togo - 00Togo - 10

IS_GAP_G IS_GAP_G_M33_4_F

Out-of-sample, h=4 (Bank deposit)



image3.emf
Benin - 90Benin - 05Botswana - 92Botswana - 07Burkina Faso - 94Burkina Faso - 09Cameroon - 96Cameroon - 11Cote d'Ivoire - 98Cote d'Ivoire - 13Ghana - 00Ghana - 15Guinea - 02Guinea - 17Guinea-Bissau - 04Kenya - 91Kenya - 06Madagascar - 93Madagascar - 08Mali - 95Mali - 10Namibia - 97Namibia - 12Niger - 99Niger - 14Nigeria - 01Nigeria - 16Rwanda - 03Senegal - 90Senegal - 05South Africa - 92South Africa - 07Togo - 94Togo - 09

IS_GAP_G IS_GAP_G_M31_4_F
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