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Table 1. Main Themes

Frequent Themes ~ Criterion Available Information and Analysis
Importance of Secretive Not much has been identified about quantum of real
Snow washing Nature estate money laundering due to it secretive nature

(Maloney et al, 2019, p. 1). The situation requires

imminent attention to convert unknowns into knows.
Lack of The investigations and prosecution on the basis of
Political Will ~ Fintrac rules is not happening which suggests towards

Laundering
Estimations

Average of
Range

unwillingness to act (Brown, 2018, paras. 6-7).
Importance to available information should be given
through necessary actions.

Gravity model for money laundering estimations
formulated in 1994 suggests two to five percent figure
of GDP (Unger & Walker, 2009). An average of this
range is considered to estimate realistic money
laundering numbers over the years, ditching the low
end estimates of range due to magnitude of laundering.

(Continued)




image2.png
Table 1 Continued

Housing Impact

‘Average of
Range of price
Inflation

Prices up by 3.7 percentage to 7.5 percentage due to
money laundering (Maloney et al, 2019, p. 57). For
estimating an accurate figure of price inflation due to
money laundering an average of the given range is
considered.

Involvement of
another factor

Demand and supply are key to deciding housing prices
(Hall, 2020). The role of demand and supply is deemed
important while analysing inflation of property rates.

Reforms Breakthrough _ The rule of Ownership registry has been applied by the
Opportunities  government of British Columbia from first May 2020
(Cullen Commission, 2020, p. 23, para. 2). Other
breakthrough measures analyzed are Mortgage Brokers
Act, introduction of FREDA and Financial Services
Authority.
Shell Company _ Frequent Purchase of properties without any brokerage through
Method companies is three times more likely than individuals
(Cullen Commission, 2020b, p. 33, para. 6). Figure 4
illustrates money laundering steps via Shell companies
Anticipating Surge Student Reports have suggested that illicit funds have been
Ownership  flowing in from Chinese officials (FATF, 2016, p. 16).

The case of Chinese student without a job owning
multiple million dollar property has been mentioned
(Olivier, 2016). This implies towards an Asian link
with Canadian real estate money laundering.




