Table 9- Summary of Panel Linear Regression Model 
	 
	 DIS1_MORT
	 DIS1_READ
	 DIS2_AMP
	 DIS2_MORT
	 DIS2_REV
	 DIS3_2DAYS_STEMI
	 DIS3_2DAYS
	 DIS3_7DAYS
	 DIS3_MORT
	 DIS4_COMPL
	 DIS4_90OP
	 DIS4_DAY
	 DIS5_2DAYS
	 DIS5_MORT
	 DIS6_CONS
	 DIS6_135OP

	Improv. sign
	-
	-
	-
	-
	-
	+
	+
	+
	-
	-
	+
	+
	+
	-
	+
	+

	Volume
	-1.764 ***
	-.968 ***
	0
	0
	0
	8.33 ***
	12.306 ***
	12.664 ***
	-8.203 ***
	-1.79 ***
	115.453 **
	13.064 ***
	4.659 ***
	-1.83 ***
	2.731 ***
	37.065 ***

	2012
	0
	0
	0
	0
	0
	0
	0
	0
	0
	0
	0
	0
	0
	0
	0
	0

	2013
	-.809
	.315
	.71
	-.251
	-.309
	4.032 ***
	2.583 ***
	1.958 ***
	-.45
	-.184
	4.149 **
	.617
	5.194 ***
	-.57 ***
	-.412
	.223

	2014
	-1.3 **
	-.678
	.541
	.796
	-.628
	7.076 ***
	4.009 *** 
	3.361 ***
	-1.031 ***
	-.188
	3.998 **
	1.939 *
	9.966 ***
	-.501 **
	-.828
	3.481

	2015
	-1.4 **
	-.61
	-.354
	.391
	.631
	9.234 ***
	6.018 ***
	4.843 ***
	-1.049 ***
	-.082
	3,89 *
	4.134 ***
	14.637 ***
	-.614 ***
	.743
	1.465

	2016
	-2.474 ***
	.276
	-.243
	0
	-.053
	12.211 ***
	6.854 ***
	5.654 ***
	-1.099 ***
	-.519 **
	3.102
	5.567 ***
	18.132 ***
	-.815 ***
	.538
	8.152

	2017
	-1.662 ***
	.633
	-.605
	1.248
	-.637
	15.745 ***
	8.711 ***
	6.599 ***
	-1.451 ***
	-.806 ***
	6.19 ***
	7.166 ***
	24.295 ***
	-.791 ***
	1.152
	12.436 **

	2018
	-2.276 ***
	.642
	-1.526 *
	.783
	-1.73
	17.442 ***
	10.495 ***
	8.8 ***
	-2.116 ***
	-.825 ***
	7.346 ***
	10.373 ***
	25.539 ***
	-1087 ***
	.414
	23.316 ***

	2019
	-3.138 ***
	.481
	-.053
	.358
	-1.557
	18.673 ***
	11.854 ***
	10.538 ***
	-2.25 ***
	-.777 ***
	6.494 ***
	12.805 ***
	25.618 ***
	-1324 ***
	2.665 *
	13.951 **

	SIZE
	-.45
	-.031
	-.454
	.026
	.904
	.883
	6.152 ***
	4.642 ***
	3.049 ***
	.047
	-14.302 ***
	-2.373
	-.425
	.478 **
	-.624
	-.812

	M&A
	.319
	-.634 *
	.026
	-1.357
	1.092
	-4.856 ***
	-1.761 **
	-.813
	-.424
	.347 *
	4.128 **
	4.479 ***
	-.23
	-.062
	-1.607
	0

	North
	-2.382 ***
	-1.458 ***
	.187
	.207
	3.587 **
	-3.455
	-2.941
	-.242
	-.148
	.229
	14.436 ***
	-12.204 ***
	3.857
	-.597 *
	-2.359
	8.507 *

	South
	1.276 *
	.651
	.297
	1.412
	.023
	-3.114
	1.749
	.667
	2.206 ***
	.481
	6.566 *
	-22.277 ***
	-11.08 ***
	0,0438 ***
	-2.761
	1 ***

	First_Aid
	.107
	.66
	-4.027
	3.901
	11.146 ***
	-5.49
	-5.533
	-5.421
	-3.514 ***
	.968
	5.847
	.787
	12.612 *
	-1.33
	-2.898
	-26.331 **

	First_Aid_1
	.702
	.858
	-2.67
	4.443 *
	3.554
	2.145
	.714
	.158
	-3.378 ***
	.623
	0
	3.723
	11.413 *
	-1143
	-3.114
	11.964

	First_Aid_2
	0
	1.736 *
	-4.225 *
	2.502
	.823
	-4.915
	2.716
	.761
	-3.558 ***
	.7
	-3.167
	6.716
	11.844 *
	-.979
	-6.3 **
	1.412

	First_Aid_P
	.054
	-.522
	-.373
	-1.577
	-.891
	1.697
	5.723 **
	4.296 **
	.159
	.092
	-5.433 *
	-1.614
	-2.995
	-.004
	.892
	0

	Constant
	23.648 ***
	14.029 ***
	14.239 **
	10.559
	8.975
	16.759
	-34.018 ***
	-6.916
	15.059 ***
	5733 ***
	-112.421 ***
	7.733
	9.786
	0,615 ****
	64.516 ***
	-146.452 ***




2



