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	Variable
	Obs
	Mean
	Std. Dev.
	Min
	Max

	Full Panel
	EFC
	945
	5.70
	1.75
	2.06
	10.48

	
	GDP
	945
	33757.98
	16746.82
	3884.62
	91565.73

	
	KOF
	945
	72.26
	14.40
	25.60
	90.966

	
	ENR
	945
	3766.86
	1760.39
	704.79
	8455.55

	Club 1
	EFC
	595
	6.47
	1.56
	2.32
	10.48

	
	GDP
	595
	39821.46
	16097.66
	3884.62
	91565.73

	
	KOF
	595
	74.74
	14.25
	25.60
	90.66

	
	ENR
	595
	4524.38
	1654.49
	1046.41
	8455.55

	Club 2
	EFC
	350
	4.40
	1.21
	2.06
	6.90

	
	GDP
	350
	23450.08
	12178.28
	4465.63
	47102.58

	
	KOF
	350
	68
	13.67
	25.89
	89.10

	
	ENR
	350
	2479.07
	1040.14
	704.79
	4629.18



