	Appendix A

	Dependent Variable

	Variables
	Definition
	Relevant Studies/ Source

	Environment
	The environmental disclosure score given by Bloomberg.
	Bloomberg

	Tobin’s Q
	Market cap+ total liabilities+ preferred equity +minority interest/ total assets
	Bloomberg

	Focus Independent variables

	Variables
	Definition
	Relevant Studies/ Source

	Fin
	This is a dummy variable where "1" indicates FinTech firms and "0" indicates counterparts' firms.
	Najaf et al., (2020)

	COVID
	This is a dummy variable where "1" indicates COVID period of year 2020 and 2021 and "0" rest of study period.
	XX

	Fin*COVID
	Interaction variable of Fin and COVID.
	This study

	Fin*COVID*Environment
	Interaction variable of Fin, COVID and environment.
	This study

	Firm-level Control variables

	Variables
	Definitions
	Relevant Studies

	Leverage
	Total debt by total assets
	Ali et al., (2020)

	ROA
	Return on total assets
	Hassan et al., (2020)

	Capital Exp.
	Expenditure pertaining to capital
	Kolsi & Attayah, (2018)

	Growth
	Percentage change in total sales
	Tran & Le (2020)

	Big4
	“1” if big4 auditor and “0” otherwise.
	Hassan et al., (2020)

	Size
	Log (total assets)
	Najaf,  Schinckus & Liew (2020)

	Fixed effect control variable

	Variable
	Definition
	Relevant Studies

	Y.E.
	1 (0) for observations from quarter t and 0 for other observations.
	Dickinson (2011)
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