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Table S1: Summary statistics across risk management portfolios
	
	RMP0
	RMP1
	RMP2
	RMP3
	Pooled data

	Variable
	Mean 
	SD
	Mean 
	SD
	Mean 
	SD
	Mean 
	SD
	Mean 
	SD

	Crop income
	12.501
	1.433
	12.252
	1.343
	12.482
	1.230
	12.583
	1.137
	12.357
	1.305

	Labour
	3.232
	1.313
	3.049
	1.246
	2.835
	1.122
	2.775
	0.973
	2.977
	1.197

	Land
	2.071
	0.965
	2.174
	0.920
	2.389
	0.903
	2.453
	0.832
	2.251
	0.914

	Fertilizer
	3.469
	2.790
	2.386
	2.790
	2.230
	2.770
	2.256
	2.782
	2.392
	2.796

	Seed
	4.451
	1.210
	4.253
	1.369
	4.437
	1.299
	4.588
	1.240
	4.347
	1.335

	Age
	52.674
	13.533
	53.457
	13.418
	51.975
	12.707
	52.615
	13.288
	53.009
	13.280

	Gender
	0.920
	0.273
	0.910
	0.286
	0.953
	0.211
	0.948
	0.221
	0.925
	0.264

	Education
	0.464
	0.500
	0.378
	0.485
	0.368
	0.482
	0.360
	0.480
	0.378
	0.485

	HH size
	9.421
	4.679
	9.578
	5.312
	10.059
	5.192
	10.463
	5.279
	9.791
	5.263

	HWI
	0.471
	1.660
	-0.007
	1.759
	-0.155
	1.620
	-0.228
	1.560
	-0.043
	1.706

	Risk attitude
	0.609
	0.489
	0.339
	0.473
	0.412
	0.493
	0.392
	0.489
	0.374
	0.484

	Risk count
	1.034
	1.245
	1.743
	1.394
	1.856
	1.596
	3.099
	1.634
	1.924
	1.551

	Loss count
	1.238
	1.044
	1.628
	0.984
	1.591
	0.977
	2.412
	1.249
	1.714
	1.071

	Extension
	0.234
	0.424
	0.155
	0.362
	0.100
	0.301
	0.178
	0.383
	0.151
	0.359

	Membership
	0.287
	0.453
	0.131
	0.337
	0.078
	0.268
	0.118
	0.323
	0.127
	0.333

	Market
	0.586
	0.493
	0.556
	0.497
	0.554
	0.497
	0.562
	0.497
	0.558
	0.497

	Credit
	0.038
	0.192
	0.046
	0.208
	0.042
	0.200
	0.039
	0.195
	0.043
	0.204

	Cash crop
	0.246
	0.285
	0.263
	0.277
	0.296
	0.237
	0.334
	0.269
	0.279
	0.270

	Remittance
	0.111
	0.315
	0.095
	0.293
	0.089
	0.285
	0.123
	0.329
	0.099
	0.298

	Distance
	67.115
	52.785
	54.079
	40.506
	45.526
	37.998
	50.149
	32.118
	52.524
	39.936

	Storage
	0.100
	0.300
	0.159
	0.366
	0.205
	0.404
	0.225
	0.418
	0.174
	0.379

	Contracts
	0.019
	0.137
	0.026
	0.159
	0.021
	0.144
	0.019
	0.137
	0.024
	0.152


Notes: RMP0 – denotes no risk management strategy, RMP1 – denotes ex-ante strategy, RMP2 – denotes ex-post strategy, and RMP3 – denotes ex-ante and ex-post strategy.



Table S1: Summary statistics across risk management portfolios (continued)
	
	RMP0
	RMP1
	RMP2
	RMP3
	Pooled data

	Variable
	Mean 
	SD
	Mean 
	SD
	Mean 
	Variable
	Mean 
	SD
	Mean 
	SD

	Support needs
	0.705
	0.457
	0.759
	0.428
	0.716
	0.451
	0.806
	0.396
	0.755
	0.430

	Location
	0.149
	0.357
	0.162
	0.368
	0.128
	0.334
	0.138
	0.346
	0.151
	0.358

	Subsidy
	0.264
	0.442
	0.214
	0.411
	0.195
	0.396
	0.360
	0.480
	0.234
	0.423

	Improved seeds
	0.506
	0.501
	0.327
	0.469
	0.259
	0.439
	0.365
	0.482
	0.329
	0.470

	Irrigation
	0.264
	0.442
	0.217
	0.412
	0.124
	0.329
	0.119
	0.324
	0.187
	0.390

	Fertilizer use
	0.360
	0.481
	0.557
	0.497
	0.589
	0.492
	0.588
	0.493
	0.557
	0.497

	N
	261
	3119
	987
	737
	5104


Notes: RMP0 – denotes no risk management strategy, RMP1 – denotes ex-ante strategy, RMP2 – denotes ex-post strategy, and RMP3 – denotes ex-ante and ex-post strategy.
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	Risk attitude
	Membership
	Extension access
	Credit access

	Variable
	Coeff.
	Std.Err.
	Coeff.
	Std. Err.
	Coeff.
	Std. Err.
	Coeff.
	Std. Err.

	Constant
	-1.253***
	0.115
	-1.721***
	0.154
	-2.599***
	0.166
	-1.772***
	0.208

	Age
	0.001
	0.001
	-0.005***
	0.002
	0.002
	0.002
	-0.004
	0.003

	Gender
	0.203***
	0.075
	-0.147
	0.096
	0.098
	0.092
	-0.034
	0.134

	Education
	0.136***
	0.039
	0.197***
	0.053
	0.087*
	0.050
	0.078
	0.070

	HH size
	0.029***
	0.004
	0.024***
	0.005
	-0.015***
	0.005
	0.010
	0.006

	HWI     
	0.000
	0.011
	-0.019
	0.015
	0.121***
	0.014
	0.026
	0.021

	Risk attitude
	
	
	0.512***
	0.053
	0.129**
	0.052
	0.375***
	0.070

	Risk count
	-0.043***
	0.015
	-0.063***
	0.019
	0.019
	0.018
	-0.031
	0.025

	Loss count
	0.028
	0.021
	0.084***
	0.027
	0.074***
	0.025
	-0.010
	0.037

	Extension
	0.176***
	0.055
	0.790***
	0.061
	
	
	0.101
	0.088

	Membership
	0.615***
	0.060
	
	
	0.824***
	0.063
	0.642***
	0.081

	Credit
	0.447***
	0.091
	0.682***
	0.095
	0.096
	0.103
	
	

	Land size
	0.011***
	0.001
	-0.002
	0.002
	-0.003
	0.002
	0.003**
	0.001

	Cash crop
	0.315***
	0.075
	-0.544***
	0.114
	-0.557***
	0.102
	-0.327**
	0.150

	Remittance
	-0.052
	0.064
	-0.040
	0.086
	0.291***
	0.073
	-0.096
	0.119

	Distance
	0.001***
	0.001
	0.005***
	0.001
	0.006***
	0.001
	0.000
	0.001

	Storage
	-0.161***
	0.051
	
	
	
	
	
	

	Contracts
	
	
	0.663***
	0.125
	
	
	
	

	Support needs
	
	
	
	
	1.047***
	0.088
	
	

	Location
	
	
	
	
	
	
	-0.890***
	0.219

	Log likelihood
	-3112.033
	-1506.570
	-1721.2114
	-802.971

	LR chi2(15)
	526.099***
	867.812***
	898.180***
	220.245***

	N
	5104


***, **, * represent 1%, 5%, and 10% significance level, respectively. 

