The Asymmetric Correlation and Causality between the European Unoin Carbon Market and Fossil Energy Markets before and after COVID-19
Highlights
► A local Gaussian correlation approach is used to analyze the possible asymmetric relationship across the entire distribution rather than only the conditional mean.
► Based on local Gaussian correlations, a bootstrap test for contagion is applied to test the linkage between the EU carbon market and fossil energy markets.
► A quantile Granger causality approach instead of linear approach is applied to reveal the causality change before and after COVID-19. 
► Capturing asymmetric correlation and causality between the EU carbon market and energy markets 

