[bookmark: OLE_LINK15][bookmark: OLE_LINK16]SI Table 1：Pearson Correlation Analysis
	
	WSR
	ln_PGDP
	LAND
	IH
	ln_PD
	ln_GBRLF
	GOV

	[bookmark: OLE_LINK14]WSR
	1.0000
	-
	-
	-
	-
	-
	-

	ln_PGDP
	 0.1807*
	1.0000
	-
	-
	-
	-
	-

	LAND
	 0.2646*   
	0.3532* 
	1.0000
	-
	-
	-
	-

	IH
	 -0.0009    
	0.0216   
	0.0176
	1.0000
	-
	-
	-

	ln_PD
	0.2966* 
	0.1274*
	 0.6223*
	-0.0348*
	1.0000
	-
	-

	ln_GBRLF
	0.1724*
	0.8280*
	 0.4983*
	-0.1325*
	 0.3941*
	1.0000
	-

	GOV
	-0.1804*
	0.0278*
	-0.2812*
	-0.2643*
	-0.4660*
	 -0.0527*
	1.0000


注：p-values in parentheses；* p < 0.1, ** p < 0.05, *** p < 0.01

[bookmark: OLE_LINK17]SI Table 2：Pearson Correlation Analysis
	Variable
	VIF
	1/VIF

	ln_GBRLF
	4.84
	0.2064

	ln_PGDP
	4.05
	0.2471

	ln_PD
	2.32
	0.4310

	LAND
	1.90
	0.5276

	GOV
	1.44
	0.6923

	IH
	1.20
	0.8300

	Mean VIF
	2.63
	—



[bookmark: OLE_LINK18][bookmark: _GoBack]SI Table 3：F-test and Hausman test
	Test
	H0
	Statistic
	p-value
	Decision

	F test
	No individual effects
	F(6, 6344) = 149.70
	< 0.001
	Reject H0 (individual FE present)

	Hausman test
	Differences not systematic (RE consistent)
	χ²(5) = 41.35
	< 0.001
	Reject H0 (prefer FE)



[bookmark: OLE_LINK19]SI Table 4. Robustness Check: Replacing ln_PGDP with its one-period lag (L.ln_PGDP)
	VARIABLES
	Coef
	SE
	t
	95% CI

	L.ln_PGDP
	0.0249***
	0.0011
	22.78
	[0.0227, 0.0271]

	GOV
	0.0654***
	0.0043
	15.38
	[0.0570, 0.0738]

	LAND
	0.2668***
	0.0126
	21.22
	[0.2421, 0.2915]

	IH
	-0.0018***
	0.0005
	-3.86
	[-0.0028, -0.0008]

	ln_PD
	0.0266***
	0.0029
	9.08
	[0.0208, 0.0324]

	ln_GBRLF
	-0.0116***
	0.0009
	-13.09
	[-0.0134, -0.0098]

	Constant
	-0.2179***
	0.0185
	-11.78
	[-0.2542, -0.1817]

	Observations
	6,350

	Number of cities
	297

	R-squared (within)
	0.190

	City FE
	YES

	Year FE
	YES


*Note: *** p<0.01, ** p<0.05, * p<0.1.
