Dear editor and editorial board
I would like to submit my recently finalised manuscript “No Longer Just Fiscal Watchdogs: The Evolving Role of Independent Fiscal Institutions” for consideration of publication. 
The manuscript studies the changing role of independent fiscal institutions (IFIs). 
While they have traditionally been conceptualised primarily as “fiscal watchdogs” responsible for monitoring compliance with numerical fiscal rules, the paper argues that this description has become increasingly incomplete. Drawing on a panel covering all 38 OECD countries over 1970–2024, together with annual data on IFI mandates, the paper studies both why countries establish IFIs and how their functions evolve after adoption.
I believe that the paper would be of interest to readers concerned with the design and effectiveness of fiscal institutions and with the evolving architecture of fiscal governance in OECD and European countries.
The manuscript makes three main contributions to literature:
i) It shows that IFI adoption is driven primarily by EMU membership and peer diffusion rather than domestic fiscal distress, highlighting the importance of institutional and reputational mechanisms.
ii) It also documents the substantial broadening of IFI mandates over time, particularly the expansion of analytical and information-provision functions beyond traditional fiscal-rule monitoring.
iii) Finally, it distinguishes analytical from watchdog/enforcement capacity and show that analytical capacity is more consistently associated with lower borrowing costs and stronger fiscal-rule compliance.
The paper is deliberately cautious about causal interpretation. In particular, the adoption and borrowing cost results should be understood as associations rather than definitive causal effects, and the manuscript explicitly distinguishes robust findings from results that are specification-dependent or exploratory. The combination of institutional, political economy, and empirical perspectives makes the manuscript relevant to the literature on fiscal institutions, fiscal governance, political economy, and public finance.
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Thank you for considering the manuscript for publication. 
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