Variables and Data Sources
	Variable
	Code
	Description
	Data source and link

	Effective Interest Rate
	TR_INT
	Turkish Lira Overnight Reference Rate (TLREF, %)
	Borsa İstanbul, retrieved via CBRT EVDS (https://www.borsaistanbul.com/en/indices/tlref?utm_source)

	Unemployment Rate
	TR_UNEMP
	Turkish national unemployment rate (%)
	OECD, retrieved via FRED
https://fred.stlouisfed.org/series/LRHUTTTTTRM156S?utm_source=chatgpt.com

	[bookmark: _GoBack]Consumer Confidence Index
	TR_CCI
	Turkish Consumer Confidence (Sentiment) Index
	OECD, retrieved via FRED
https://fred.stlouisfed.org/series/CSCICP02TRM460S?utm_source=chatgpt.com

	Dollar Index
	USDX
	US dollar strength relative to a basket of currencies
	Federal Reserve Board, retrieved via FRED
https://fred.stlouisfed.org/series/DTWEXBGS?utm_source=chatgpt.com

	MACD
	MACD
	Moving Average Convergence Divergence (momentum indicator)
	Investing.com — BIST 100 Historical Data
https://www.investing.com/indices/ise-100-historical-data?utm_source=chatgpt.com

	Relative Strength Index
	RSI
	Momentum oscillator measuring the speed and change of price movements
	Calculated by the authors using BIST 100 price data.

	Average True Range
	ATR
	Measure of market volatility derived from price ranges
	Calculated by the authors using BIST 100 price data.


Note: Sources listed are official providers; the actual download platform and the specific interest rate series used for TR_INT should be confirmed. MACD, RSI, and ATR are calculated indicators derived from BIST 100 price data.


