Table 1
	Financial Year
	Private Investment
(₹ crore)
	EPU
	Real GDP
(₹ crore)
	Real Interest Rate
(%)
	Private Credit
(% GDP)
	Public Investment
(₹ crore)

	2011-12
	958,412
	212.646
	8,736,329
	1.3180
	51.29
	632,832

	2012-13
	1,113,766
	170.791
	9,213,017
	2.4735
	51.89
	645,869

	2013-14
	1,214,385
	117.546
	9,801,370
	3.8660
	52.39
	705,126

	2014-15
	1,188,971
	99.354
	10,527,674
	6.6952
	51.88
	753,531

	2015-16
	1,407,291
	70.025
	11,369,493
	7.5565
	51.87
	896,357

	2016-17
	1,441,812
	76.101
	12,308,193
	6.2327
	38.20
	921,956

	2017-18
	1,464,629
	62.257
	13,144,582
	5.3276
	38.17
	946,291

	2018-19
	1,564,267
	56.534
	13,992,914
	5.3617
	38.90
	1,056,226

	2019-20
	1,703,353
	81.047
	14,534,641
	6.8949
	38.74
	1,028,090

	2020-21
	1,545,882
	93.336
	13,694,869
	4.1360
	40.79
	1,007,595

	2021-22
	1,819,223
	68.587
	15,021,846
	0.3169
	36.89
	1,076,238

	2022-23
	1,988,888
	78.500
	16,164,913
	2.5213
	37.09
	1,138,138

	2023-24
	1,990,407
	88.876
	17,650,591
	—
	39.35
	1,470,725


Table 1. Verified annual analysis dataset. Source: Dataset and variable construction preserved from the original manuscript; EPU aggregated to the April–March financial year.
Table 2
	Variable
	Correlation with Private Investment
(Levels)
	Correlation with Annual Change in Private Investment

	EPU
	-0.684
	-0.421

	Real GDP
	0.980
	0.530

	Private Credit
	-0.810
	-0.121

	Public Investment
	0.935
	0.131


Table 2. Descriptive Pearson correlations calculated from the verified dataset. The annual-change column is based on percentage changes and therefore has twelve observations rather than thirteen.
Table 3
	Variable
	Mean
	Median
	Maximum
	Minimum
	Std. Dev.
	Obs.

	Private Investment (₹ crore)
	1,492,406.615
	1,464,629.000
	1,990,407.000
	958,412.000
	324,331.780
	13

	EPU Index
	98.123
	81.047
	212.646
	56.534
	45.390
	13

	Real GDP (₹ crore)
	12,781,571.692
	13,144,582.000
	17,650,591.000
	8,736,329.000
	2,753,148.934
	13

	Real Interest Rate (%)
	4.392
	4.732
	7.556
	0.317
	2.343
	12

	Private Credit (% GDP)
	43.650
	39.350
	52.390
	36.890
	6.830
	13

	Public Investment (₹ crore)
	944,536.462
	946,291.000
	1,470,725.000
	632,832.000
	230,602.463
	13


Table 3. Descriptive statistics. Source: Author’s calculations based on data obtained from the Economic Policy Uncertainty Index for India (Baker, Bloom and Davis); National Accounts Statistics, Ministry of Statistics and Programme Implementation (MoSPI), Government of India; and the relevant official sources for real interest rates and private credit.

