
SIPA DMGC PBSE PTQ

SIPA

DMGC

PBSE

PTQ

1.000 0.616 0.603 0.667

0.616 1.000 0.627 0.653

0.603 0.627 1.000 0.635

0.667 0.653 0.635 1.000

Panel A. Construct correlations

SIPA DMGC PBSE PTQ

SIPA

DMGC

PBSE

PTQ

1.000 0.648 0.629 0.712

0.648 1.000 0.660 0.702

0.629 0.660 1.000 0.675

0.712 0.702 0.675 1.000

Panel B. HTMT ratios
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