Appendix
Appendix A. The firms studied
Table A1. The estimation universe: all 836 firms, panel coverage, and outcome.
	No.
	Company
	DS code
	From
	To
	Sector
	Outcome

	1
	7 ELEVEN MALAYSIA HDG.
	93374C
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	2
	99 SPEED MART RETAIL HOLDINGS
	2835KE
	2024-09
	2025-12
	Consumer Staples
	Listed at end of sample

	3
	A-RANK
	30943Q
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	4
	ABLE GLOBAL
	27938M
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	5
	ABLEGROUP
	280356
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	6
	ABM FUJIYA
	89442R
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	7
	ABRIC
	675956
	2016-01
	2017-03
	Real Estate
	Voluntary exit, Mar 2017

	8
	ACME HOLDINGS
	15370V
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	9
	ADVANCE SYNERGY
	503083
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	10
	ADVANCECON HOLDINGS
	9113MT
	2017-07
	2025-12
	Industrials
	Listed at end of sample

	11
	ADVENTA
	29143J
	2016-01
	2025-12
	Health Care
	Listed at end of sample

	12
	AE MULTI HOLDINGS
	26011D
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	13
	AEON CO.(M)
	887602
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	14
	AEON CREDIT SERVICE
	51327W
	2016-01
	2025-12
	Financials
	Listed at end of sample

	15
	AFFIN BANK
	315300
	2016-01
	2025-12
	Financials
	Listed at end of sample

	16
	AHB HOLDINGS
	865615
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	17
	AHMAD ZAKI RESOURCES
	691562
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	18
	AIRASIA GROUP
	88709D
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	19
	AIZO GROUP
	31415T
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	20
	AJINOMOTO
	776826
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	21
	AJIYA
	887682
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	22
	ALAM MARITIM RES.BHD.
	36277Q
	2016-01
	2025-12
	Energy
	Listed at end of sample

	23
	ALCOM GROUP
	944223
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	24
	ALLIANCE BANK MALAYSIA
	982077
	2016-01
	2025-12
	Financials
	Listed at end of sample

	25
	ALLIANZ MALAYSIA
	503615
	2016-01
	2025-12
	Financials
	Listed at end of sample

	26
	AMCORP PROPERTIES
	771474
	2016-01
	2021-11
	Industrials
	Voluntary exit, Nov 2021

	27
	AMCORP PROPERTIES CONV PREF.
	9296EK
	2018-05
	2025-12
	Industrials
	Listed at end of sample

	28
	AME ELITE CONSORTIUM
	9518ZH
	2019-10
	2025-12
	Industrials
	Listed at end of sample

	29
	AMMB HOLDINGS
	502753
	2016-01
	2025-12
	Financials
	Listed at end of sample

	30
	AMTEK HOLDINGS
	675534
	2016-01
	2019-03
	Consumer Discretionary
	Involuntary exit, Mar 2019

	31
	AMTEL HOLDINGS
	877939
	2016-01
	2025-12
	Technology
	Listed at end of sample

	32
	AMVERTON
	140997
	2016-01
	2020-04
	Real Estate
	Voluntary exit, Apr 2020

	33
	AMWAY (MAL.) HDG.
	887180
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	34
	ANALABS RESOURCES
	280433
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	35
	ANCOM NYLEX
	503777
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	36
	ANN JOO RESOURCES
	887600
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	37
	ANN JOO RESOURCES CONV PREF.
	2761K6
	2016-12
	2025-12
	Basic Materials
	Listed at end of sample

	38
	ANNUM
	28661C
	2016-01
	2025-05
	Industrials
	Involuntary exit, May 2025

	39
	ANZO HOLDINGS
	140566
	2016-01
	2023-03
	Basic Materials
	Involuntary exit, Mar 2023

	40
	APB RESOURCES
	316692
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	41
	APEX EQUITY HDG.
	314306
	2016-01
	2025-12
	Financials
	Listed at end of sample

	42
	APEX HEALTHCARE
	280964
	2016-01
	2025-12
	Health Care
	Voluntary exit, Jan 2026 (censored)

	43
	APFT
	74561N
	2016-01
	2021-01
	Consumer Discretionary
	Involuntary exit, Jan 2021

	44
	APM AUTOMOTIVE HDG.
	691967
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	45
	APOLLO FOOD HOLDINGS
	887355
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	46
	ARB
	28474D
	2016-01
	2025-12
	Technology
	Listed at end of sample

	47
	ARK RESOURCES HOLDINGS
	890966
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	48
	ARKA
	865464
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	49
	ASIA BRANDS
	887940
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	50
	ASIA FILE CORPORATION
	865408
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	51
	ASIAN PAC HOLDINGS
	993069
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	52
	ASTEEL GROUP
	896244
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	53
	ASTINO
	27278T
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	54
	ASTRAL ASIA
	675292
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	55
	ASTRO MALAYSIA HOLDINGS
	87709W
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	56
	ATLAN HOLDINGS
	865312
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	57
	AURELIUS TECHNOLOGIES
	2631XC
	2021-12
	2025-12
	Technology
	Listed at end of sample

	58
	AURO HOLDINGS
	269970
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	59
	AUTOAIR HOLDINGS
	675067
	2016-01
	2016-03
	Consumer Discretionary
	Involuntary exit, Mar 2016

	60
	AVALAND
	70813H
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	61
	AVANGAAD
	8872NJ
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	62
	AVILLION
	317675
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	63
	AWANBIRU TECHNOLOGY
	77461D
	2016-01
	2025-12
	Technology
	Listed at end of sample

	64
	AWC
	887626
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	65
	AXIATA GROUP
	51929W
	2016-01
	2025-12
	Telecommunications
	Listed at end of sample

	66
	AXTERIA GROUP
	14823L
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	67
	AYER HOLDINGS
	922037
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	68
	AYS VENTURES
	263535
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	69
	AZAM JAYA
	2846T5
	2024-11
	2025-12
	Industrials
	Listed at end of sample

	70
	BANK ISLAM MALAYSIA
	315476
	2016-01
	2025-12
	Financials
	Listed at end of sample

	71
	BARAKAH OFFSHORE PTL.
	93644P
	2016-01
	2025-06
	Energy
	Involuntary exit, Jun 2025

	72
	BATU KAWAN
	923920
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	73
	BCB
	887601
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	74
	BEDI
	887196
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	75
	BENALEC HOLDINGS
	72967R
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	76
	BERJAYA ASSETS
	938684
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	77
	BERJAYA CORPORATION
	502169
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	78
	BERJAYA FOOD
	74561R
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	79
	BERJAYA MEDIA
	141417
	2016-01
	2020-07
	Consumer Discretionary
	Involuntary exit, Jul 2020

	80
	BERJAYA PROPERTY
	502178
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	81
	BERMAZ AUTO
	91282D
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	82
	BERTAM ALLIANCE
	141393
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	83
	BESHOM HOLDINGS
	887684
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	84
	BIG INDUSTRIES
	865187
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	85
	BIG INDUSTRIES NIL PAID 16/01/04
	28133Q
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	86
	BINA DARULAMAN
	865341
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	87
	BINA PURI HOLDINGS
	140945
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	88
	BINASTRA CORPORATION
	29354N
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	89
	BINTAI KINDEN CORPORATION
	675044
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	90
	BINTULU PORT HOLDINGS
	257309
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	91
	BIOSIS GROUP
	29237L
	2016-01
	2016-02
	Consumer Staples
	Involuntary exit, Feb 2016

	92
	BLD PLANTATION
	27290M
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	93
	BONIA CORPORATION
	140416
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	94
	BORNEO OIL
	878725
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	95
	BOUSTEAD HEAVY INDUSTRIES CORPORATION
	540538
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	96
	BOUSTEAD HOLDINGS
	779698
	2016-01
	2023-06
	Consumer Discretionary
	Voluntary exit, Jun 2023

	97
	BOUSTEAD PLANTATIONS
	8732PP
	2016-01
	2024-01
	Consumer Staples
	Voluntary exit, Jan 2024

	98
	BOX-PAK (MALAYSIA)
	865667
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	99
	BP PLASTICS HOLDING
	30370N
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	100
	BRAHIM'S HOLDINGS
	140942
	2016-01
	2022-06
	Industrials
	Involuntary exit, Jun 2022

	101
	BREM HOLDINGS
	317571
	2016-01
	2022-07
	Real Estate
	Voluntary exit, Jul 2022

	102
	BRIGHT PACKAGING IND.
	865032
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	103
	BRIT.AMER.TOB.(MALAYSIA)
	771453
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	104
	BSL CORPORATION
	32201T
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	105
	BTM RESOURCES
	865458
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	106
	BUMI ARMADA
	77333V
	2016-01
	2025-12
	Energy
	Listed at end of sample

	107
	BURSA MALAYSIA
	30421L
	2016-01
	2025-12
	Financials
	Listed at end of sample

	108
	CAB CAKARAN CORPORATION
	28234E
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	109
	CAHYA MATA SARAWAK
	503291
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	110
	CAM RESOURCES
	15306P
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	111
	CAN-ONE
	31439F
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	112
	CAPE EMS
	2725HQ
	2023-03
	2025-12
	Industrials
	Listed at end of sample

	113
	CAPITAL A
	29717V
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	114
	CAPITALAND MALAYSIA TRUST
	69774L
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	115
	CARIMIN PETROLEUM
	9173AF
	2016-01
	2025-12
	Energy
	Listed at end of sample

	116
	CARING PHARMACY GROUP
	86865G
	2016-01
	2020-05
	Consumer Staples
	Voluntary exit, May 2020

	117
	CARLSBERG BREWERY MAL.
	779697
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	118
	CB INDL.PRODUCT HOLDINGS
	691548
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	119
	CCK CONSOLIDATED HDG.
	879263
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	120
	CELCOMDIGI
	879324
	2016-01
	2025-12
	Telecommunications
	Listed at end of sample

	121
	CENSOF HOLDINGS
	74116E
	2016-01
	2025-12
	Technology
	Listed at end of sample

	122
	CENTRAL GLOBAL
	540253
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	123
	CENTURY BOND
	27910D
	2016-01
	2017-01
	Industrials
	Voluntary exit, Jan 2017

	124
	CEPATWAWASAN GROUP
	356931
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	125
	CHEETAH HOLDINGS
	30146F
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	126
	CHEMICAL MALAYSIA
	930412
	2016-01
	2021-02
	Basic Materials
	Voluntary exit, Feb 2021

	127
	CHIN HIN GROUP
	70014Y
	2016-03
	2025-12
	Industrials
	Listed at end of sample

	128
	CHIN HIN GROUP PROPERTY
	28771D
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	129
	CHIN TECK PLANTATIONS
	776840
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	130
	CHIN WELL HOLDINGS
	691881
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	131
	CHINA OUHUA WINERY HDG.
	72425X
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	132
	CHINA STATIONERY
	86869N
	2016-01
	2019-08
	Consumer Staples
	Involuntary exit, Aug 2019

	133
	CHOO BEE METAL INDS.
	140569
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	134
	CHUAN HUAT RESOURCES
	890997
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	135
	CI HOLDINGS
	502315
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	136
	CIMB GROUP HOLDINGS
	503036
	2016-01
	2025-12
	Financials
	Listed at end of sample

	137
	CIMB INVESTMENT BANK BERHAD
	26654N
	2016-01
	2025-12
	Financials
	Listed at end of sample

	138
	CITAGLOBAL
	51483U
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	139
	CITRA NUSA HOLDINGS
	31466C
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	140
	CJ CENTURY LOGISTICS HOLDINGS
	264720
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	141
	CLIQ ENERGY
	88181W
	2016-01
	2019-03
	Energy
	Involuntary exit, Mar 2019

	142
	CME GROUP
	896266
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	143
	CN ASIA CORPORATION
	890926
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	144
	COASTAL CONTRACTS
	27357T
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	145
	COCOALAND HOLDINGS
	30128R
	2016-01
	2022-11
	Consumer Staples
	Voluntary exit, Nov 2022

	146
	COMFORT GLOVES
	992977
	2016-01
	2025-12
	Health Care
	Listed at end of sample

	147
	COMPUGATES HOLDINGS
	540946
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	148
	COMPUTER FORMS (MAL.)
	540254
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	149
	CONCRETE ENGR.PRDS.
	315225
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	150
	COUNTRY HEIGHTS HDG.
	362103
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	151
	COUNTRY VIEW
	25559Q
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	152
	CPE TECHNOLOGY
	2786FX
	2023-12
	2025-12
	Industrials
	Listed at end of sample

	153
	CRESCENDO CORPORATION
	890275
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	154
	CREST BUILDER HDG.
	316513
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	155
	CREST PETROLEUM NIL PAID 29/01/04
	28181X
	2016-01
	2025-12
	Energy
	Listed at end of sample

	156
	CSC STEEL HOLDINGS
	29999N
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	157
	CTOS DIGITAL
	2589JD
	2021-07
	2025-12
	Industrials
	Listed at end of sample

	158
	CUCKOO INTERNATIONAL (MAL)
	2891ZP
	2025-06
	2025-12
	Consumer Discretionary
	Listed at end of sample

	159
	CWG HOLDINGS
	140848
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	160
	CYBERJAYA EDUCATION GROUP
	69313U
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	161
	CYCLE & CARR. BINTANG
	944437
	2016-01
	2022-09
	Consumer Discretionary
	Voluntary exit, Sep 2022

	162
	CYL CORPORATION
	26970R
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	163
	CYPARK RESOURCES
	70768H
	2016-01
	2025-12
	Utilities
	Listed at end of sample

	164
	D & O GREEN TECHS.
	29992Q
	2016-01
	2025-12
	Technology
	Listed at end of sample

	165
	D'NONCE TECHNOLOGY
	257284
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	166
	DAGANG NEXCHANGE
	946364
	2016-01
	2025-12
	Technology
	Listed at end of sample

	167
	DAIMAN DEVELOPMENT
	315920
	2016-01
	2019-03
	Real Estate
	Voluntary exit, Mar 2019

	168
	DAMANSARA HOLDINGS
	502152
	2016-01
	2023-05
	Real Estate
	Voluntary exit, May 2023

	169
	DANCOMECH HOLDINGS
	7743H0
	2016-07
	2025-12
	Industrials
	Listed at end of sample

	170
	DATAPREP HOLDINGS
	315131
	2016-01
	2025-12
	Technology
	Listed at end of sample

	171
	DAYANG ENTER.HDG.
	51929N
	2016-01
	2025-12
	Energy
	Listed at end of sample

	172
	DEGEM
	14671H
	2016-01
	2020-07
	Consumer Discretionary
	Voluntary exit, Jul 2020

	173
	DELEUM
	50627E
	2016-01
	2025-12
	Energy
	Listed at end of sample

	174
	DESTINI
	30477K
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	175
	DFCITY GROUP
	68967E
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	176
	DIALOG GROUP
	865579
	2016-01
	2025-12
	Energy
	Listed at end of sample

	177
	DKLS INDUSTRIES
	887528
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	178
	DKSH HOLDINGS (MALAYSIA)
	140835
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	179
	DOLOMITE CORPORATION
	140838
	2016-01
	2023-04
	Industrials
	Involuntary exit, Apr 2023

	180
	DOMINANT ENTERPRISE
	27894U
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	181
	DPS RESOURCES
	29337L
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	182
	DRB-HICOM
	502135
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	183
	DUFU TECHNOLOGY
	50227W
	2016-01
	2025-12
	Technology
	Listed at end of sample

	184
	DUOPHARMA BIOTECH
	26015K
	2016-01
	2025-12
	Health Care
	Listed at end of sample

	185
	DUTALAND
	502166
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	186
	DUTCH LADY MILK
	776843
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	187
	EASTERN & ORIENTAL
	502323
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	188
	EC EXCEL HOLDINGS
	74075H
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	189
	ECM LIBRA GROUP
	771458
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	190
	ECO SHOP MARKETING
	2886FC
	2025-05
	2025-12
	Consumer Discretionary
	Listed at end of sample

	191
	ECO WORLD DEV.GROUP
	314734
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	192
	ECOFIRST CONSOLIDATED
	740400
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	193
	ECONPILE HOLDINGS
	8913Y7
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	194
	EDARAN
	264638
	2016-01
	2025-12
	Technology
	Listed at end of sample

	195
	EDEN
	887535
	2016-01
	2025-12
	Utilities
	Listed at end of sample

	196
	EG INDUSTRIES
	317769
	2016-01
	2025-12
	Technology
	Listed at end of sample

	197
	EITA RESOURCES
	87030P
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	198
	EKA NOODLES
	28519P
	2016-01
	2021-07
	Consumer Staples
	Involuntary exit, Jul 2021

	199
	EKOVEST
	317674
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	200
	EKOWOOD INTERNATIONAL
	29758Q
	2016-01
	2017-04
	Industrials
	Voluntary exit, Apr 2017

	201
	EKSONS CORPORATION
	356909
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	202
	ELK-DESA RESOURCES
	87757K
	2016-01
	2025-12
	Financials
	Listed at end of sample

	203
	EMICO HOLDINGS
	362387
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	204
	ENCORP BERHAD
	312483
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	205
	ENG KAH CORPORATION
	26087V
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	206
	ENGTEX GROUP
	26073P
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	207
	ENRA GROUP
	316828
	2016-01
	2025-12
	Energy
	Listed at end of sample

	208
	EONMETALL GROUP
	31460D
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	209
	EP MANUFACTURING
	887959
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	210
	EPICON
	540559
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	211
	ESTHETICS INTL.GROUP
	28585F
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	212
	ETA GROUP
	865159
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	213
	EUPE CORPORATION
	890975
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	214
	EURO HOLDINGS
	30165X
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	215
	EUROSPAN HOLDINGS
	297010
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	216
	EVERGREEN FIBREBOARD
	30452T
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	217
	EVERSENDAI CORPORATION
	77295X
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	218
	EWI CAPITAL
	9057CD
	2017-04
	2025-12
	Real Estate
	Listed at end of sample

	219
	EXSIM HOSPITALITY
	755045
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	220
	FACB INDUSTRIES
	503600
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	221
	FAR EAST HOLDINGS
	314135
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	222
	FARLIM GROUP (M)
	313495
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	223
	FARM FRESH
	2656GH
	2022-03
	2025-12
	Consumer Staples
	Listed at end of sample

	224
	FAVELLE FAVCO
	36103X
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	225
	FBG HOLDINGS
	675138
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	226
	FCW HOLDINGS
	503084
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	227
	FEDERAL INTERNATIONAL HOLDINGS
	316827
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	228
	FEYTECH HOLDINGS
	2815NG
	2024-05
	2025-12
	Consumer Discretionary
	Listed at end of sample

	229
	FGV HOLDINGS
	87207D
	2016-01
	2025-08
	Consumer Staples
	Voluntary exit, Aug 2025

	230
	FIAMMA HOLDINGS
	871680
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	231
	FIMA CORPORATION
	776844
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	232
	FITTERS DIVERSIFIED
	140549
	2016-01
	2025-12
	Utilities
	Listed at end of sample

	233
	FM GLOBAL LOGISTICS HOLDINGS
	30232T
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	234
	FOCUS LUMBER
	74915T
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	235
	FORMOSA PROSONIC
	140336
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	236
	FOUNDPAC GROUP
	2781C2
	2016-12
	2025-12
	Industrials
	Listed at end of sample

	237
	FRASER & NEAVE HOLDINGS
	952103
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	238
	FSBM HOLDINGS
	140844
	2016-01
	2025-12
	Technology
	Listed at end of sample

	239
	G CAPITAL
	887683
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	240
	G3 GLOBAL
	28527F
	2016-01
	2025-12
	Technology
	Listed at end of sample

	241
	GABUNGAN AQRS
	87391V
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	242
	GADANG HOLDINGS
	140458
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	243
	GAMUDA
	316082
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	244
	GAS MALAYSIA
	77857M
	2016-01
	2025-12
	Utilities
	Listed at end of sample

	245
	GE SHEN CORPORATION
	29505Q
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	246
	GENTING
	755996
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	247
	GENTING MALAYSIA
	503248
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	248
	GENTING PLANTATIONS
	938702
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	249
	GEOHAN
	2927V3
	2025-12
	2025-12
	Industrials
	Listed at end of sample

	250
	GEORGE KENT (MAL.)
	502151
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	251
	GIIB HOLDINGS
	29208F
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	252
	GLOBAL CARRIERS
	865528
	2016-01
	2016-03
	Industrials
	Involuntary exit, Mar 2016

	253
	GLOBAL ORIENTAL
	27917H
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	254
	GLOBALTEC FORMATION
	87128W
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	255
	GLOBETRONICS TECHNOLOGY
	870915
	2016-01
	2025-12
	Technology
	Listed at end of sample

	256
	GLOMAC
	280915
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	257
	GLOMAC NIL PAID 18/10/07
	51078F
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	258
	GOLDEN LAND
	887121
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	259
	GOLDEN PHAROS
	317744
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	260
	GOLDEN PLUS HOLDINGS
	776841
	2016-01
	2016-06
	Real Estate
	Involuntary exit, Jun 2016

	261
	GOPENG
	945799
	2016-01
	2025-12
	Utilities
	Listed at end of sample

	262
	GPA HOLDINGS NIL PAID 28/02/08
	51563M
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	263
	GRAND CENTRAL ENTS.
	317556
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	264
	GREATER BAY HOLDINGS
	140135
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	265
	GREENTRONICS TECHNOLOGY
	890683
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	266
	GROMUTUAL
	865163
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	267
	GUAN CHONG
	30797D
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	268
	GUH HOLDINGS
	503605
	2016-01
	2025-12
	Technology
	Listed at end of sample

	269
	GUOCOLAND (MALAYSIA)
	776837
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	270
	HAISAN RESOURCES
	13440K
	2016-01
	2017-08
	Industrials
	Involuntary exit, Aug 2017

	271
	HANDAL ENERGY
	67822N
	2016-01
	2025-12
	Energy
	Listed at end of sample; suspended 11/05/26

	272
	HAP SENG CONSOLIDATED
	982473
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	273
	HAP SENG PLTNS.HDG.
	51234K
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	274
	HARBOUR-LINK GROUP
	502184
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	275
	HARN LEN CORPORATION
	887410
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	276
	HARRISONS HDG.(MAL.)
	691866
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	277
	HARTALEGA HOLDINGS
	51862J
	2016-01
	2025-12
	Health Care
	Listed at end of sample

	278
	HCK CAPITAL GROUP
	263348
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	279
	HEINEKEN MALAYSIA
	771609
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	280
	HEITECH PADU
	288518
	2016-01
	2025-12
	Technology
	Listed at end of sample

	281
	HENGYUAN REFINING COMPANY
	771619
	2016-01
	2025-12
	Energy
	Listed at end of sample

	282
	HEVEABOARD
	30093Q
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	283
	HEXTAR GLOBAL
	67986Q
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	284
	HEXTAR HEALTHCARE
	890274
	2016-01
	2025-12
	Health Care
	Listed at end of sample

	285
	HEXTAR RETAIL
	29733Q
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	286
	HEXTAR TECHNOLOGIES SOLUTIONS
	51011R
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	287
	HEXZA
	923636
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	288
	HI MOBILITY
	2870DG
	2025-03
	2025-12
	Industrials
	Listed at end of sample

	289
	HIAP TECK VENTURE
	27458U
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	290
	HIBISCUS PETROLEUM
	75985M
	2016-01
	2025-12
	Energy
	Listed at end of sample

	291
	HIGH-5 CONGLOMERATE NIL PAID 18/02/08
	51522F
	2016-01
	2025-12
	Telecommunications
	Listed at end of sample

	292
	HIL INDUSTRIES
	315506
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	293
	HO HUP CONSTRUCTION
	314632
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	294
	HO WAH GENTING
	140938
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	295
	HOCK SENG LEE
	865641
	2016-01
	2022-05
	Industrials
	Voluntary exit, May 2022

	296
	HOMERITZ
	68750R
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	297
	HONG LEONG BANK
	140571
	2016-01
	2025-12
	Financials
	Listed at end of sample

	298
	HONG LEONG CAPITAL
	315510
	2016-01
	2025-12
	Financials
	Listed at end of sample

	299
	HONG LEONG FINL.GP.
	502133
	2016-01
	2025-12
	Financials
	Listed at end of sample

	300
	HONG LEONG INDUSTRIES
	771611
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	301
	HOVID
	30770X
	2016-01
	2019-02
	Health Care
	Voluntary exit, Feb 2019

	302
	HPMT HOLDINGS
	9452LR
	2019-06
	2025-12
	Industrials
	Listed at end of sample

	303
	HUA YANG
	26557L
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	304
	HUAT LAI RESOURCES
	25760K
	2016-01
	2017-01
	Consumer Staples
	Voluntary exit, Jan 2017

	305
	HUBLINE
	865310
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	306
	HUME CEMENT INDUSTRIES
	675163
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	307
	HUNZA PROPERTIES
	280338
	2016-01
	2016-06
	Real Estate
	Voluntary exit, Jun 2016

	308
	HUP SENG INDUSTRIES
	271008
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	309
	HWA TAI INDUSTRIES
	315409
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	310
	HWANG CAP.(MAL.)
	865617
	2016-01
	2018-06
	Financials
	Voluntary exit, Jun 2018

	311
	I-BERHAD
	502172
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	312
	IBRACO
	29095E
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	313
	ICONIC WORLDWIDE
	140185
	2016-01
	2025-12
	Health Care
	Listed at end of sample

	314
	IDEAL CAPITAL
	141002
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	315
	IGB
	317557
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	316
	IGB
	756828
	2016-01
	2018-03
	Real Estate
	Voluntary exit, Mar 2018

	317
	IHH HEALTHCARE
	87237X
	2016-01
	2025-12
	Health Care
	Listed at end of sample

	318
	IJM CORPORATION
	740709
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	319
	IJM PLANTATIONS
	981937
	2016-01
	2021-12
	Consumer Staples
	Voluntary exit, Dec 2021

	320
	IMASPRO CORPORATION
	32709K
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	321
	INDUSTRONICS
	140845
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	322
	INFRAHARTA HOLDINGS
	51216F
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	323
	INGENIEUR GUDANG
	69820F
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	324
	INNATURE
	96232F
	2020-02
	2025-12
	Consumer Discretionary
	Listed at end of sample

	325
	INNOPRISE PLANTATIONS
	877005
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	326
	INSAS
	776829
	2016-01
	2025-12
	Financials
	Listed at end of sample

	327
	INTEGRAX
	140832
	2016-01
	2016-03
	Industrials
	Voluntary exit, Mar 2016

	328
	IOI CORPORATION
	779563
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	329
	IOI PROPERTIES GROUP
	93373W
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	330
	IQ GROUP HOLDINGS
	32003L
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	331
	IQZAN HOLDING
	28507M
	2016-01
	2024-07
	Industrials
	Involuntary exit, Jul 2024

	332
	IREKA CORPORATION
	317598
	2016-01
	2025-12
	Industrials
	Involuntary exit, Mar 2026 (censored)

	333
	IRM GROUP
	31489F
	2016-01
	2016-03
	Basic Materials
	Involuntary exit, Mar 2016

	334
	ISKANDAR WATERFRONT CITY
	502322
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	335
	ITMAX SYSTEM
	2708JJ
	2022-12
	2025-12
	Industrials
	Listed at end of sample

	336
	IVORY PROPERTIES GROUP
	69847M
	2016-01
	2025-09
	Real Estate
	Involuntary exit, Sep 2025

	337
	JADI IMAGING HDG.
	35708U
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	338
	JAG CAPITAL
	896129
	2016-01
	2025-12
	Energy
	Listed at end of sample

	339
	JAKS RESOURCES
	503432
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	340
	JASA KITA
	316819
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	341
	JAVA
	776833
	2016-01
	2017-10
	Industrials
	Involuntary exit, Oct 2017

	342
	JAYA TIASA HOLDINGS
	502177
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	343
	JAYCORP BHD.
	26422X
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	344
	JCY INTERNATIONAL
	68761C
	2016-01
	2025-12
	Technology
	Listed at end of sample

	345
	JENTAYU SUSTAINABLES
	356922
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	346
	JERASIA CAPITAL
	316289
	2016-01
	2023-08
	Consumer Discretionary
	Involuntary exit, Aug 2023

	347
	JIANKUN INTERNATIONAL
	315849
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	348
	JKG LAND
	890536
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	349
	JOE HOLDING
	299310
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	350
	JOHAN HOLDINGS
	502149
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	351
	JOHOR PLANTATIONS GROUP
	2825MZ
	2024-07
	2025-12
	Consumer Staples
	Listed at end of sample

	352
	KAF-SEAGROATT & CAMPBELL
	314307
	2016-01
	2016-07
	Financials
	Voluntary exit, Jul 2016

	353
	KAMDAR GROUP (M)
	30373U
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	354
	KARAMBUNAI
	776846
	2016-01
	2019-11
	Real Estate
	Voluntary exit, Nov 2019

	355
	KAREX INDUSTRIES
	92145U
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	356
	KAWAN FOOD
	31474N
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	357
	KECK SENG (MALAYSIA)
	771277
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	358
	KEIN HING INTL.
	29606T
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	359
	KEJURUTERAAN SAMUDRA TIMUR
	28511V
	2016-01
	2025-12
	Energy
	Listed at end of sample

	360
	KEN HOLDINGS
	865616
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	361
	KENANGA INVESTMENT BANK
	887595
	2016-01
	2025-12
	Financials
	Listed at end of sample

	362
	KERJAYA PROSPEK GROUP
	865448
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	363
	KERJAYA PROSPEK PROPERTY
	691547
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	364
	KESM INDUSTRIES
	140548
	2016-01
	2025-12
	Technology
	Listed at end of sample

	365
	KEYFIELD INTERNATIONAL
	2809RV
	2024-04
	2025-12
	Industrials
	Listed at end of sample

	366
	KHEE SAN
	865620
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	367
	KHIND HOLDINGS
	675620
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	368
	KIA LIM
	865639
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	369
	KIAN JOO CAN FACTORY
	776824
	2016-01
	2019-05
	Industrials
	Voluntary exit, May 2019

	370
	KIM HIN INDUSTRY
	315932
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	371
	KIM HIN INDUSTRY BERHAD 'A'
	26739P
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	372
	KIM LOONG RESOURCES
	289758
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	373
	KIMLUN CORPORATION
	69330D
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	374
	KINSTEEL
	26542W
	2016-01
	2021-03
	Basic Materials
	Involuntary exit, Mar 2021

	375
	KKB ENGINEERING
	140851
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	376
	KLUANG RUBBER
	503625
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	377
	KNM GROUP
	27345X
	2016-01
	2025-11
	Energy
	Involuntary exit, Nov 2025

	378
	KNUSFORD
	263990
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	379
	KOBAY TECHNOLOGY
	879323
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	380
	KOMARKCORP
	896164
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	381
	KOSSAN RUBBER
	865442
	2016-01
	2025-12
	Health Care
	Listed at end of sample

	382
	KPJ HEALTHCARE
	140841
	2016-01
	2025-12
	Health Care
	Listed at end of sample

	383
	KPS CONSORTIUM
	140186
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	384
	KRETAM HOLDINGS
	503624
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	385
	KSL HOLDINGS
	15154T
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	386
	KUALA LUMPUR KEPONG
	771064
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	387
	KUCHAI DEVELOPMENT
	503087
	2016-01
	2025-12
	Financials
	Voluntary exit, Jan 2026 (censored)

	388
	KULIM (MALAYSIA)
	771614
	2016-01
	2016-08
	Consumer Discretionary
	Voluntary exit, Aug 2016

	389
	KUMPULAN FIMA
	887475
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	390
	KUMPULAN H&L HIGH-TECH
	675152
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	391
	KUMPULAN HARTANAH SELANGOR
	865799
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	392
	KUMPULAN JETSON
	362123
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	393
	KUMPULAN KITACON
	2714GK
	2023-01
	2025-12
	Industrials
	Listed at end of sample

	394
	KUMPULAN PERANGSANG SELANGOR
	140672
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	395
	KWANTAS CORPORATION
	887603
	2016-01
	2021-04
	Consumer Staples
	Voluntary exit, Apr 2021

	396
	KYM HOLDINGS
	315163
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	397
	LAC MED
	2928NU
	2025-12
	2025-12
	Health Care
	Listed at end of sample

	398
	LAGENDA PROPERTIES
	28468U
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	399
	LAND & GENERAL
	771533
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	400
	LANDMARKS
	502158
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	401
	LAY HONG
	140954
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	402
	LB ALUMINIUM
	140546
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	403
	LBI CAPITAL
	315859
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	404
	LBS BINA GROUP
	140547
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	405
	LCTH
	29759M
	2016-01
	2018-06
	Industrials
	Voluntary exit, Jun 2018

	406
	LEADER STEEL HOLDINGS
	865085
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	407
	LEBTECH
	28558V
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	408
	LEE SWEE KIAT GROUP
	540256
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	409
	LEON FUAT
	88882X
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	410
	LEONG HUP INTERNATIONAL
	9447U1
	2019-05
	2025-12
	Consumer Staples
	Listed at end of sample

	411
	LFE CORPORATION
	27917L
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	412
	LIANSON FLEET GROUP
	93373U
	2016-01
	2025-12
	Energy
	Listed at end of sample

	413
	LIEN HOE CORPORATION
	944910
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	414
	LIFE WATER
	2847JK
	2024-11
	2025-12
	Consumer Staples
	Listed at end of sample

	415
	LII HEN INDS.
	280434
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	416
	LINGKARAN TRANS KOTA HDG.
	887483
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	417
	LION
	944173
	2016-01
	2016-10
	Basic Materials
	Involuntary exit, Oct 2016

	418
	LION DIVERSIFIED HDG.
	502131
	2016-01
	2018-04
	Basic Materials
	Involuntary exit, Apr 2018

	419
	LION INDUSTRIES CORPORATION
	315129
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	420
	LION POSIM
	315416
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	421
	LONDON BISCUITS
	15146L
	2016-01
	2020-12
	Consumer Staples
	Involuntary exit, Dec 2020

	422
	LOTTE CHEMICAL TITAN
	9113A7
	2017-07
	2025-12
	Industrials
	Listed at end of sample

	423
	LOTUS CIRCULAR
	865577
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	424
	LOTUS KFM
	315292
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	425
	LPI CAPITAL
	316552
	2016-01
	2025-12
	Financials
	Listed at end of sample

	426
	LTKM
	280358
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	427
	LUSTER INDUSTRIES
	27561N
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	428
	LUXCHEM CORPORATION
	53610J
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	429
	LYSAGHT GALVANIZED
	140335
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	430
	M & A EQUITY HOLDINGS
	280298
	2016-01
	2025-12
	Financials
	Listed at end of sample

	431
	MAA GROUP
	503089
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	432
	MAGMA GROUP
	51327V
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	433
	MAGNA PRIMA
	887730
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	434
	MAGNI-TECH INDUSTRIES
	280423
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	435
	MAGNUM
	945789
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	436
	MAH SING GROUP
	316015
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	437
	MAJUPERAK HOLDINGS
	540918
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	438
	MALAKOFF
	93373Y
	2016-01
	2025-12
	Utilities
	Listed at end of sample

	439
	MALAYAN BANKING
	755998
	2016-01
	2025-12
	Financials
	Listed at end of sample

	440
	MALAYAN CEMENT
	953554
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	441
	MALAYAN FLOUR MILLS
	950889
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	442
	MALAYAN UNITED INDS.
	771616
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	443
	MALAYSIA AIRPORTS HDG.
	691990
	2016-01
	2025-02
	Industrials
	Voluntary exit, Feb 2025

	444
	MALAYSIA MAR.& HVY.ENGR. HDG.
	70813F
	2016-01
	2025-12
	Energy
	Listed at end of sample

	445
	MALAYSIA PACIFIC CORPORATION
	887910
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	446
	MALAYSIA PACKAGING IND.
	540536
	2016-01
	2017-01
	Industrials
	Voluntary exit, Jan 2017

	447
	MALAYSIA SMELTING
	140836
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	448
	MALAYSIA STEEL WKS.(KL)
	30247M
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	449
	MALAYSIAN PACIFIC INDS.
	756666
	2016-01
	2025-12
	Technology
	Listed at end of sample

	450
	MALAYSIAN RESOURCES CORPORATION
	998572
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	451
	MALPAC HOLDINGS
	540912
	2016-01
	2025-12
	Financials
	Involuntary exit, Jan 2026 (censored)

	452
	MALTON
	865467
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	453
	MANULIFE HOLDINGS
	916388
	2016-01
	2025-12
	Financials
	Listed at end of sample

	454
	MARCO HOLDINGS
	502154
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	455
	MARINE & GENERAL
	28219P
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	456
	MASTER-PACK GROUP
	871505
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	457
	MATRIX CONCEPTS HOLDINGS
	88364R
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	458
	MAXIM GLOBAL
	503606
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	459
	MAXIS
	68298D
	2016-01
	2025-12
	Telecommunications
	Listed at end of sample

	460
	MAXLAND
	14901C
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	461
	MAXWELL INTL.HDG.
	74095P
	2016-01
	2019-10
	Consumer Discretionary
	Involuntary exit, Oct 2019

	462
	MAYBULK
	28165L
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	463
	MAYU GLOBAL GROUP
	865376
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	464
	MB WORLD GROUP
	28733U
	2016-01
	2020-09
	Industrials
	Voluntary exit, Sep 2020

	465
	MBM RESOURCES
	141000
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	466
	MBSB
	771279
	2016-01
	2025-12
	Financials
	Listed at end of sample

	467
	MCE HOLDINGS
	890960
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	468
	MEDIA PRIMA
	27437K
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	469
	MEGA FIRST CORPORATION
	503602
	2016-01
	2025-12
	Utilities
	Listed at end of sample

	470
	MEGA FORTRIS
	2846T3
	2024-11
	2025-12
	Industrials
	Listed at end of sample

	471
	MELATI EHSAN HDG.BHD.
	50295W
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	472
	MELEWAR INDUSTRIAL GROUP
	502160
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	473
	MENANG CORPORATION (M)
	944166
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	474
	MENTIGA CORPORATION
	315182
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	475
	MERCURY INDUSTRIES
	314124
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	476
	MERIDIAN
	15324J
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	477
	MESINIAGA
	691941
	2016-01
	2025-12
	Technology
	Listed at end of sample

	478
	META BRIGHT GROUP
	776834
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	479
	METAL RECLAMATION
	675479
	2016-01
	2016-03
	Basic Materials
	Involuntary exit, Mar 2016

	480
	METROD HOLDINGS
	865315
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	481
	MGB
	887597
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	482
	MHC PLANTATIONS
	255028
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	483
	MI TECHNOVATION
	9310TQ
	2018-06
	2025-12
	Technology
	Listed at end of sample

	484
	MIECO
	675443
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	485
	MILUX CORPORATION
	890631
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	486
	MINHO (M)
	317169
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	487
	MINTYE
	140946
	2016-01
	2020-07
	Consumer Discretionary
	Voluntary exit, Jul 2020

	488
	MISC BHD.
	740630
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	489
	MITRAJAYA HOLDINGS
	140833
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	490
	MK LAND HOLDINGS
	317745
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	491
	MKH
	865024
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	492
	MKH OIL PALM EAST KALIMANTAN
	2811J1
	2024-04
	2025-12
	Consumer Staples
	Listed at end of sample

	493
	MMC CORPORATION
	771617
	2016-01
	2021-12
	Utilities
	Voluntary exit, Dec 2021

	494
	MNRB HOLDINGS
	877157
	2016-01
	2025-12
	Financials
	Listed at end of sample

	495
	MPHB CAPITAL
	885183
	2016-01
	2025-02
	Real Estate
	Voluntary exit, Feb 2025

	496
	MR DIY GROUP M BHD
	9885C0
	2020-10
	2025-12
	Consumer Discretionary
	Listed at end of sample

	497
	MSM MAL.HOLDINGS
	77315U
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	498
	MST GOLF GROUP
	2756UY
	2023-07
	2025-12
	Consumer Discretionary
	Listed at end of sample

	499
	MTD ACPI ENGINEERING
	140939
	2016-01
	2021-05
	Industrials
	Voluntary exit, May 2021

	500
	MUAR BAN LEE GROUP
	68271J
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	501
	MUDA
	755856
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	502
	MUDAJAYA GROUP BHD.
	28943L
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	503
	MUHIBBAH ENGINEERING (M)
	362138
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	504
	MUI PROPERTIES
	502162
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	505
	MULPHA INTERNATIONAL
	945195
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	506
	MULTI-USAGE HOLDINGS
	140842
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	507
	MWE HOLDINGS
	540463
	2016-01
	2018-10
	Technology
	Voluntary exit, Oct 2018

	508
	MYCRON STEEL
	29115T
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	509
	MYNEWS HOLDINGS
	7076FY
	2016-03
	2025-12
	Consumer Staples
	Listed at end of sample

	510
	MYTECH GROUP
	887970
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	511
	NAIM HOLDINGS
	27564R
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	512
	NAKAMICHI
	890938
	2016-01
	2018-03
	Basic Materials
	Involuntary exit, Mar 2018

	513
	NATIONWIDE EXPRESS HOLDINGS
	141387
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	514
	NCB HOLDINGS
	316324
	2016-01
	2016-06
	Industrials
	Voluntary exit, Jun 2016

	515
	NEGRI SEMBILAN OIL PALMS
	503629
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	516
	NESTLE (MALAYSIA)
	503358
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	517
	NEW HOONG FATT HOLDINGS
	675487
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	518
	NEXG
	87479Q
	2016-01
	2025-12
	Technology
	Listed at end of sample

	519
	NEXG BINA
	27326F
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	520
	NEXTGREEN GLOBAL
	51306X
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	521
	NI HSIN GROUP
	31435D
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	522
	NI HSIN RESOURCES CONV PREF.
	2556D9
	2021-03
	2025-12
	Consumer Discretionary
	Listed at end of sample

	523
	NICHE CAP.EMAS HDG.
	25594K
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	524
	NISSAN INDUSTRIAL OXYGEN INCO.BHD.
	865715
	2016-01
	2025-12
	Utilities
	Listed at end of sample

	525
	NOMAD GROUP
	315865
	2016-01
	2016-03
	Real Estate
	Voluntary exit, Mar 2016

	526
	NPC RESOURCES
	15476H
	2016-01
	2025-07
	Consumer Staples
	Voluntary exit, Jul 2025

	527
	NTPM HOLDINGS
	26984H
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	528
	NUENERGY HOLDINGS
	317607
	2016-01
	2025-12
	Utilities
	Listed at end of sample

	529
	NYLEX (MALAYSIA)
	540871
	2016-01
	2025-03
	Basic Materials
	Involuntary exit, Mar 2025

	530
	OASIS HARVEST CORPORATION
	9528WD
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	531
	OCB
	316520
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	532
	OCR GROUP
	691248
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	533
	OKA CORPORATION
	25594H
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	534
	OLDTOWN
	77130W
	2016-01
	2018-04
	Consumer Staples
	Voluntary exit, Apr 2018

	535
	OLYMPIA INDUSTRIES
	503601
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	536
	OMESTI
	356901
	2016-01
	2025-12
	Technology
	Listed at end of sample

	537
	ONE GLOVE GROUP
	28239N
	2016-01
	2025-12
	Health Care
	Listed at end of sample

	538
	ONLY WORLD GROUP HDG.
	91819J
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	539
	ORIENTAL FOOD INDS.HDG.
	263403
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	540
	ORIENTAL HOLDINGS
	992686
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	541
	ORIENTAL INTEREST
	140597
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	542
	ORKIM
	2928NT
	2025-12
	2025-12
	Industrials
	Listed at end of sample

	543
	ORNAPAPER BERHAD
	26734E
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	544
	OSK HOLDINGS
	314089
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	545
	PA RESOURCES
	35700D
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	546
	PACIFIC & ORIENT
	141373
	2016-01
	2025-12
	Financials
	Listed at end of sample

	547
	PADINI HOLDINGS
	675147
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	548
	PAN MALAYSIA CORPORATION
	502168
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	549
	PANASONIC MNFG.MAL.
	502165
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	550
	PANSAR
	315180
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	551
	PANTECH GLOBAL
	2864X2
	2025-03
	2025-12
	Basic Materials
	Listed at end of sample

	552
	PANTECH GROUP
	50132K
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	553
	PAOS HOLDINGS
	299925
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	554
	PARAGON GLOBE
	502993
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	555
	PARAGON UNION
	140846
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	556
	PARAMOUNT CORPORATION
	993446
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	557
	PARKSON HOLDINGS
	314944
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	558
	PARKWOOD HOLDINGS
	756690
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	559
	PASDEC HOLDINGS
	870753
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	560
	PBA HOLDINGS
	15422R
	2016-01
	2025-12
	Utilities
	Listed at end of sample

	561
	PBS
	315162
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	562
	PCCS GROUP
	319663
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	563
	PDZ HOLDINGS
	877007
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	564
	PECCA GROUP
	7243M3
	2016-04
	2025-12
	Consumer Discretionary
	Listed at end of sample

	565
	PEGASUS HEIGHTS
	944359
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	566
	PELANGI PUBLISHING GP.
	28867L
	2016-01
	2021-08
	Consumer Discretionary
	Voluntary exit, Aug 2021

	567
	PENSONIC HOLDINGS
	865182
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	568
	PENTAMASTER CORPORATION
	27304J
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	569
	PERAK CORPORATION
	315145
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	570
	PERDANA PETROLEUM
	262291
	2016-01
	2025-12
	Energy
	Listed at end of sample

	571
	PERMAJU INDUSTRIES
	691897
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	572
	PERSTIMA.MAL.(PERSTIMA)
	316105
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	573
	PERTAMA DIGITAL
	315940
	2016-01
	2025-12
	Technology
	Listed at end of sample; suspended 14/11/25

	574
	PERWAJA HOLDINGS
	53841D
	2016-01
	2017-05
	Basic Materials
	Involuntary exit, May 2017

	575
	PESONA METRO HOLDINGS
	315130
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	576
	PESTEC INTERNATIONAL
	87045X
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	577
	PETALING TIN
	951425
	2016-01
	2018-08
	Real Estate
	Voluntary exit, Aug 2018

	578
	PETRA ENERGY
	50659V
	2016-01
	2025-12
	Energy
	Listed at end of sample

	579
	PETROL ONE RESOURCES
	870757
	2016-01
	2018-12
	Industrials
	Involuntary exit, Dec 2018

	580
	PETRON MAL.REFN.& MKTG.
	771607
	2016-01
	2025-12
	Energy
	Listed at end of sample

	581
	PETRONAS CHEMICALS GP.
	72463K
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	582
	PETRONAS DAGANGAN
	362201
	2016-01
	2025-12
	Energy
	Listed at end of sample

	583
	PETRONAS GAS
	319026
	2016-01
	2025-12
	Utilities
	Listed at end of sample

	584
	PGF CAPITAL
	315285
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	585
	PHARMANIAGA
	691928
	2016-01
	2025-12
	Health Care
	Listed at end of sample

	586
	PIE INDUSTRIAL
	297004
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	587
	PIMPINAN EHSAN
	317678
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	588
	PINEHILL PACIFIC
	503085
	2016-01
	2025-12
	Consumer Staples
	Voluntary exit, Apr 2026 (censored)

	589
	PINTARAS JAYA
	140940
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	590
	PJ DEVELOPMENT HDG.
	776845
	2016-01
	2016-12
	Real Estate
	Voluntary exit, Dec 2016

	591
	PJBUMI
	27364E
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	592
	PLB ENGINEERING
	675403
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	593
	PLENITUDE
	28020V
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	594
	PLS PLANTATIONS
	141374
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	595
	PMB TECHNOLOGY
	27961C
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	596
	PNE PCB
	890194
	2016-01
	2025-12
	Technology
	Listed at end of sample

	597
	POH HUAT RESOURCES HDG.
	280360
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	598
	POH KONG HOLDINGS
	28570K
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	599
	POS MALAYSIA
	997465
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	600
	POWER ROOT
	50531V
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	601
	PPB GROUP
	992862
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	602
	PREMIUM NALFIN
	140850
	2016-01
	2018-03
	Consumer Staples
	Voluntary exit, Mar 2018

	603
	PRESS METAL ALUMINIUM HOLDINGS
	317644
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	604
	PRESTAR RESOURCES
	356881
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	605
	PRG HOLDINGS
	27885K
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	606
	PROGRESSIVE IMPACT CORPORATION
	29692E
	2016-01
	2025-12
	Utilities
	Listed at end of sample

	607
	PROLINTAS INFRA BUSINESS TRUST UNITS
	2805DJ
	2024-03
	2025-12
	Industrials
	Listed at end of sample

	608
	PROTASCO
	27342L
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	609
	PTT SYNERGY GROUP
	896032
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	610
	PUBLIC BANK
	755999
	2016-01
	2025-12
	Financials
	Listed at end of sample

	611
	PUBLIC PACKAGES HDG.
	315286
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	612
	PUNCAK NIAGA HOLDINGS
	890861
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	613
	PWF CORPORATION
	25591D
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	614
	QL RESOURCES
	280359
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	615
	QUALITY CONCRETE HDG.
	887470
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	616
	RADIUM DEVELOPMENT
	2745GW
	2023-05
	2025-12
	Real Estate
	Listed at end of sample

	617
	RALCO CORPORATION
	887350
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	618
	RANHILL UTILITIES
	26792H
	2016-01
	2025-12
	Utilities
	Listed at end of sample

	619
	RAPID SYNERGY
	887960
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	620
	RCE CAPITAL
	140570
	2016-01
	2025-12
	Financials
	Listed at end of sample

	621
	RCE CAPITAL RED.CV.NCUM. PFS.
	87751M
	2016-01
	2025-12
	Financials
	Listed at end of sample

	622
	REACH ENERGY
	8750F9
	2016-01
	2025-04
	Energy
	Involuntary exit, Apr 2025

	623
	REACH TEN HOLDINGS
	2880V1
	2025-05
	2025-12
	Telecommunications
	Listed at end of sample

	624
	RED SENA
	8772FE
	2016-01
	2025-08
	Financials
	Involuntary exit, Aug 2025

	625
	RENEUCO
	15337K
	2016-01
	2025-12
	Industrials
	Involuntary exit, May 2026 (censored)

	626
	RESINTECH
	41548P
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	627
	RGT
	865162
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	628
	RHB BANK BHD
	944741
	2016-01
	2025-12
	Financials
	Listed at end of sample

	629
	RHONE MA HOLDINGS
	2753V6
	2016-12
	2025-12
	Health Care
	Listed at end of sample

	630
	RHONG KHEN INTERNATIONAL
	890965
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	631
	RIMBUNAN SAWIT
	36095Q
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	632
	RIVERTREE STF SYNERGIES
	141372
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	633
	RIVERVIEW RUBBER ESTS.
	502164
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	634
	ROHAS TECNIC
	141119
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	635
	S & F CAPITAL
	317574
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	636
	SALCON
	27558P
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	637
	SAM ENGR.& EQU.(M)
	141469
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	638
	SAMCHEM HOLDINGS
	67627N
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	639
	SAPURA INDUSTRIAL
	890298
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	640
	SAPURA RESOURCES
	938650
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	641
	SARAWAK CABLE
	69321C
	2016-01
	2025-05
	Industrials
	Involuntary exit, May 2025

	642
	SARAWAK CONS.INDS.
	140391
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	643
	SARAWAK OIL PALMS
	314518
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	644
	SARAWAK PLANTATION
	50951R
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	645
	SASBADI HOLDINGS
	8940AH
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	646
	SAUDIGOLD GROUP
	68318R
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	647
	SBC CORPORATION
	315115
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	648
	SCANWOLF CORPORATION
	50831D
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	649
	SCGM
	51615K
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	650
	SCIENTEX
	503994
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	651
	SCIENTEX PACKAGING AYER KEROH
	540532
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	652
	SCOMI ENERGY SERVICES
	675281
	2016-01
	2025-02
	Energy
	Involuntary exit, Feb 2025

	653
	SCOMI ENGINEERING
	865640
	2016-01
	2018-02
	Industrials
	Voluntary exit, Feb 2018

	654
	SCOMI GROUP
	27025H
	2016-01
	2023-03
	Energy
	Involuntary exit, Mar 2023

	655
	SD GUTHRIE
	92202P
	2017-11
	2025-12
	Consumer Staples
	Listed at end of sample

	656
	SEACERA GROUP
	691523
	2016-01
	2025-12
	Industrials
	Listed at end of sample; suspended 10/06/25

	657
	SEAL
	776830
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	658
	SEALINK INTERNATIONAL
	53722D
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	659
	SEE HUP CONSOLIDATED
	675078
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	660
	SEG INTL.
	141117
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	661
	SELANGOR DREDGING
	502174
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	662
	SELANGOR PROPERTIES
	992980
	2016-01
	2019-06
	Real Estate
	Voluntary exit, Jun 2019

	663
	SENG FONG HOLDINGS
	2677DG
	2022-07
	2025-12
	Basic Materials
	Listed at end of sample

	664
	SENHENG NEW RETAIL
	2641YU
	2022-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	665
	SENI JAYA CORPORATION
	140849
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	666
	SENTORIA GROUP
	86852H
	2016-01
	2025-12
	Real Estate
	Involuntary exit, Jun 2026 (censored)

	667
	SERBA DINAMIK HOLDINGS
	9022N1
	2017-02
	2024-06
	Energy
	Involuntary exit, Jun 2024

	668
	SEREMBAN ENGINEERING
	69128V
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	669
	SERN KOU RESOURCES
	28474E
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	670
	SHANGRI-LA HOTELS (MAL.)
	316332
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	671
	SHH RESOURCES HOLDINGS
	887156
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	672
	SHIN YANG GROUP
	69656V
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	673
	SHL CONSOLIDATED
	141395
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	674
	SIG GASES
	69816X
	2016-01
	2021-02
	Basic Materials
	Voluntary exit, Feb 2021

	675
	SIGN
	51554W
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	676
	SIME DARBY
	755927
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	677
	SIME DARBY PROPERTY
	92202X
	2017-11
	2025-12
	Real Estate
	Listed at end of sample

	678
	SIN HENG CHAN (MALAYA)
	503613
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	679
	SJA HOLDINGS
	503612
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	680
	SKB SHUTTERS CORPORATION
	257209
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	681
	SKP RESOURCES BERHAD
	26779F
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	682
	SKYGATE SOLUTIONS
	51838K
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	683
	SKYWORLD DEVELOPMENT
	2754KG
	2023-07
	2025-12
	Real Estate
	Listed at end of sample

	684
	SLP RESOURCES
	51766T
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	685
	SMILE-LINK HEALTHCARE GLOBAL
	94426N
	2019-04
	2025-12
	Health Care
	Listed at end of sample

	686
	SMIS CORPORATION
	15412N
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	687
	SOLID AUTOMOTIVE
	86865A
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	688
	SONA PETROLEUM
	89252H
	2016-01
	2018-06
	Financials
	Involuntary exit, Jun 2018

	689
	SOUTH MALAYSIA INDS.
	502176
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	690
	SOUTHERN ACIDS (M)
	314525
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	691
	SOUTHERN PLASTIC HOLDINGS
	140937
	2016-01
	2025-12
	Technology
	Listed at end of sample

	692
	SOUTHERN STEEL
	356858
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	693
	SP SETIA
	317051
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	694
	SPORTS TOTO
	503086
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	695
	SPRITZER BERHAD
	263856
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	696
	STAR MEDIA GROUP
	865139
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	697
	STONE MASTER CORPORATION
	25724U
	2016-01
	2019-05
	Industrials
	Involuntary exit, May 2019

	698
	SUBUR TIASA HOLDINGS
	878451
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	699
	SUCCESS TRANSFORMER CORPORATION
	30144V
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	700
	SUIWAH CORPORATION
	356873
	2016-01
	2019-07
	Consumer Discretionary
	Voluntary exit, Jul 2019

	701
	SUMATEC RESOURCES
	503780
	2016-01
	2022-03
	Real Estate
	Involuntary exit, Mar 2022

	702
	SUNGEI BAGAN RUBBER
	502327
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	703
	SUNSURIA
	702606
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	704
	SUNWAY
	77543Q
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	705
	SUNWAY CONSTRUCTION GP.
	9455Q5
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	706
	SUPER ENTERPRISE HDG.
	316830
	2016-01
	2016-03
	Industrials
	Voluntary exit, Mar 2016

	707
	SUPERLON HOLDINGS
	50449D
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	708
	SUPERMAX CORPORATION
	299426
	2016-01
	2025-12
	Health Care
	Listed at end of sample

	709
	SURIA CAPITAL HOLDINGS
	887596
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	710
	SWIFT HAULAGE
	2632ZJ
	2021-12
	2025-12
	Industrials
	Listed at end of sample

	711
	SWS CAPITAL
	28598R
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	712
	SYARIKAT TAKAFUL MALAYSIA KELUARGA
	887069
	2016-01
	2025-12
	Financials
	Listed at end of sample

	713
	SYCAL VENTURES
	141074
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	714
	SYMPHONY LIFE
	938753
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	715
	T7 GLOBAL
	31139F
	2016-01
	2025-12
	Energy
	Listed at end of sample

	716
	TA ANN HOLDINGS
	691966
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	717
	TA ENTERPRISE
	540860
	2016-01
	2021-03
	Consumer Discretionary
	Voluntary exit, Mar 2021

	718
	TA GLOBAL
	68201K
	2016-01
	2021-01
	Consumer Discretionary
	Voluntary exit, Jan 2021

	719
	TA WIN HOLDINGS
	262265
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	720
	TA WIN HOLDINGS CONV PREF.
	9469N2
	2019-08
	2025-12
	Industrials
	Listed at end of sample

	721
	TAFI INDUSTRIES
	30239E
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	722
	TALAM TRANSFORM
	502181
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	723
	TALIWORKS CORPORATION
	315939
	2016-01
	2025-12
	Utilities
	Listed at end of sample

	724
	TAMBUN INDAH LAND
	74163D
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	725
	TAN CHONG MOTOR HOLDINGS
	756000
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	726
	TANAH MAKMUR
	8940AF
	2016-01
	2017-03
	Consumer Staples
	Voluntary exit, Mar 2017

	727
	TANCO HOLDINGS
	936398
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	728
	TAS OFFSHORE
	67917U
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	729
	TASCO
	51474U
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	730
	TASEK 6% CUM.PTG.PREF.
	315291
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	731
	TASEK CORPORATION
	779696
	2016-01
	2020-08
	Industrials
	Voluntary exit, Aug 2020

	732
	TDM
	502179
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	733
	TECHBASE INDUSTRIES
	356854
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	734
	TECHBOND GROUP
	9380F7
	2018-12
	2025-12
	Basic Materials
	Listed at end of sample

	735
	TECHNA-X
	702543
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	736
	TECK GUAN PERDANA
	887197
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	737
	TEK SENG HOLDINGS
	29730J
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	738
	TELEKOM MALAYSIA
	540812
	2016-01
	2025-12
	Telecommunications
	Listed at end of sample

	739
	TENAGA NASIONAL
	315891
	2016-01
	2025-12
	Utilities
	Listed at end of sample

	740
	TEO GUAN LEE CORPORATION
	140843
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	741
	TEO SENG CAPITAL
	54248R
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	742
	TEXCHEM RESOURCES
	317226
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	743
	TH HEAVY ENGINEERING
	30219W
	2016-01
	2022-09
	Energy
	Involuntary exit, Sep 2022

	744
	TH PLANTATIONS
	35736V
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	745
	THE STORE
	362140
	2016-01
	2017-02
	Consumer Discretionary
	Voluntary exit, Feb 2017

	746
	THETA EDGE
	362139
	2016-01
	2025-12
	Technology
	Listed at end of sample

	747
	THONG GUAN INDS.
	879325
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	748
	THRIVEN GLOBAL
	890594
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	749
	TIEN WAH PRESS HOLDINGS
	887070
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	750
	TIMBERWELL
	890303
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	751
	TIME DOTCOM
	257020
	2016-01
	2025-12
	Telecommunications
	Listed at end of sample

	752
	TIONG NAM LOGIST.HDG.
	315177
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	753
	TITIJAYA LAND
	93106X
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	754
	TMK CHEMICAL
	2852KF
	2024-12
	2025-12
	Basic Materials
	Listed at end of sample

	755
	TOMEI CONS.BERHAD
	36256M
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	756
	TOMYPAK HOLDINGS
	865643
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	757
	TONG HERR RESOURCES
	691888
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	758
	TOP BUILDERS CAPITAL
	9826EG
	2016-01
	2023-09
	Industrials
	Involuntary exit, Sep 2023

	759
	TOP GLOVE CORPORATION
	257189
	2016-01
	2025-12
	Health Care
	Listed at end of sample

	760
	TOYO VENTURES HOLDINGS
	27976C
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	761
	TPC PLUS
	28219N
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	762
	TRC SYNERGY
	26080Q
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	763
	TROPICANA
	315930
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	764
	TSH RESOURCES
	362057
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	765
	TSR CAP.
	15355D
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	766
	TUJU SETIA
	2575PF
	2021-05
	2025-12
	Industrials
	Listed at end of sample

	767
	TUNE PROTECT GROUP
	88087W
	2016-01
	2025-12
	Financials
	Listed at end of sample

	768
	TURBO-MECH
	69216X
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	769
	TURIYA
	776832
	2016-01
	2025-12
	Technology
	Listed at end of sample

	770
	TWL HOLDINGS
	691875
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	771
	TXCD
	865576
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	772
	UCHI TECHS.
	299063
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	773
	UEM EDGENTA
	755997
	2016-01
	2025-12
	Industrials
	Voluntary exit, Jul 2026 (censored)

	774
	UEM SUNRISE
	54206X
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	775
	UMS HOLDINGS
	865513
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	776
	UMS-NEIKEN GROUP
	35753U
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	777
	UMW HOLDINGS
	776729
	2016-01
	2024-02
	Consumer Discretionary
	Voluntary exit, Feb 2024

	778
	UNIMECH GROUP
	280967
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	779
	UNISEM (M)
	675601
	2016-01
	2025-12
	Technology
	Listed at end of sample

	780
	UNITED MALACCA
	502186
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	781
	UNITED PLANTATIONS
	771623
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	782
	UNITED U LI CORPORATION
	15429V
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	783
	UOA DEVELOPMENT
	75894K
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	784
	UPA CORPORATION
	887947
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	785
	UTUSAN MELAYU (MALAYSIA)
	140395
	2016-01
	2019-08
	Consumer Discretionary
	Involuntary exit, Aug 2019

	786
	UWC
	94595T
	2019-07
	2025-12
	Basic Materials
	Listed at end of sample

	787
	UZMA
	53721X
	2016-01
	2025-12
	Energy
	Listed at end of sample

	788
	VANTRIS ENERGY
	86954N
	2016-01
	2025-12
	Energy
	Listed at end of sample

	789
	VARIA
	675780
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	790
	VELESTO ENERGY
	86865E
	2016-01
	2025-12
	Energy
	Listed at end of sample

	791
	VELOCITY CAPITAL PARTNER
	27339U
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	792
	VERSATILE CREATIVE
	27945D
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	793
	VIZIONE HOLDINGS
	691122
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	794
	VS INDUSTRY
	675514
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	795
	VSTECS
	69035R
	2016-01
	2025-12
	Technology
	Listed at end of sample

	796
	WANG-ZHENG
	29683K
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	797
	WARISAN TC HOLDINGS
	691968
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	798
	WASCO
	315270
	2016-01
	2025-12
	Energy
	Listed at end of sample

	799
	WASCO GREENERGY
	2929A0
	2025-12
	2025-12
	Energy
	Listed at end of sample

	800
	WATTA HOLDINGS
	865529
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	801
	WAVEFRONT
	314134
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	802
	WCE HOLDINGS
	28037D
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	803
	WCT HOLDINGS
	141003
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	804
	WEIDA (M)
	256890
	2016-01
	2019-01
	Industrials
	Voluntary exit, Jan 2019

	805
	WELL CHIP GROUP
	2828JF
	2024-07
	2025-12
	Financials
	Listed at end of sample

	806
	WELLCALL HOLDINGS
	36270M
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	807
	WEMBLEY INDUSTRIES HOLDINGS BERHAD
	315945
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	808
	WESTPORTS HOLDINGS
	90574V
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	809
	WHITE HORSE
	691817
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	810
	WING TAI MALAYSIA
	776842
	2016-01
	2017-08
	Real Estate
	Voluntary exit, Aug 2017

	811
	WONG ENGINEERING CORPORATION
	675047
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	812
	WOODLANDOR HOLDINGS
	870754
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	813
	WTK HOLDINGS
	771450
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	814
	XIDELANG HOLDINGS
	68305X
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	815
	XIN HWA HOLDINGS
	8954KF
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	816
	XIN SYNERGY GROUP
	28962K
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	817
	XINGQUAN INTL.SPS.HDG.
	67729V
	2016-01
	2019-08
	Consumer Discretionary
	Involuntary exit, Aug 2019

	818
	XL HOLDINGS
	14838R
	2016-01
	2025-12
	Consumer Staples
	Listed at end of sample

	819
	Y&G
	890976
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	820
	YB VENTURES
	15471R
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	821
	YEE LEE CORPORATION
	317545
	2016-01
	2020-07
	Consumer Staples
	Voluntary exit, Jul 2020

	822
	YENHER HOLDINGS
	2588K7
	2021-07
	2025-12
	Consumer Staples
	Listed at end of sample

	823
	YFG
	14862R
	2016-01
	2019-05
	Industrials
	Involuntary exit, May 2019

	824
	YINSON HOLDINGS
	887170
	2016-01
	2025-12
	Energy
	Listed at end of sample

	825
	YLI HOLDINGS
	895585
	2016-01
	2025-12
	Basic Materials
	Listed at end of sample

	826
	YNH PROPERTY
	27975J
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	827
	YOKOHAMA INDUSTRIES
	141468
	2016-01
	2016-03
	Consumer Discretionary
	Voluntary exit, Mar 2016

	828
	YONG TAI
	675662
	2016-01
	2025-12
	Real Estate
	Listed at end of sample

	829
	YOONG ONN CORPORATION
	68575F
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample

	830
	YSP STHEAST.AI.HLDG.
	28304R
	2016-01
	2025-12
	Health Care
	Listed at end of sample

	831
	YTL CORPORATION
	502187
	2016-01
	2025-12
	Utilities
	Listed at end of sample

	832
	YTL LAND & DEVELOPMENT
	502180
	2016-01
	2019-10
	Real Estate
	Voluntary exit, Oct 2019

	833
	YTL POWER INTERNATIONAL
	890151
	2016-01
	2025-12
	Utilities
	Listed at end of sample

	834
	ZECON
	877486
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	835
	ZELAN BERHAD
	502185
	2016-01
	2025-12
	Industrials
	Listed at end of sample

	836
	ZHULIAN CORPORATION
	50457R
	2016-01
	2025-12
	Consumer Discretionary
	Listed at end of sample


Note: Company names are Datastream short names with delisting and suspension suffixes removed; DS code is the Datastream identifier used throughout the replication files. From and To give the first and last firm-month in the panel (window January 2016 to December 2025). Sector is the ICB classification. Outcomes dated 2026 are censored at December 2025 in estimation. Three firms suspended from trading but not delisted by the end of the window are flagged; they remain in the risk set. Five convertible or cumulative preference lines that remained listed throughout the window are retained in the universe; they contribute exposure months and no exit events, and the non-ordinary securities that produced spurious exit records in the source data are excluded as described in the main text.
Table A2. The 116 classified delistings, 2016 to 2026, in chronological order.
	No.
	Company
	Code
	Delisted
	Route
	Mechanism

	1
	BIOSIS GROUP BERHAD
	7193
	04 Feb 2016
	Involuntary
	PN17/GN3 distress removal

	2
	METAL RECLAMATION BHD
	7059
	01 Mar 2016
	Involuntary
	PN17/GN3 distress removal

	3
	INTEGRAX BERHAD
	9555
	01 Mar 2016
	Voluntary
	Take-over offer

	4
	IRM GROUP BERHAD
	7220
	01 Mar 2016
	Involuntary
	PN17/GN3 distress removal

	5
	SUPER ENTERPRISE HOLDINGS BERHAD
	8656
	01 Mar 2016
	Voluntary
	Take-over offer

	6
	YOKOHAMA INDUSTRIES BHD
	9849
	01 Mar 2016
	Voluntary
	Take-over offer

	7
	GLOBAL CARRIERS BERHAD
	7242
	01 Mar 2016
	Involuntary
	PN17/GN3 distress removal

	8
	AUTOAIR HOLDINGS BERHAD
	7044
	01 Mar 2016
	Involuntary
	PN17/GN3 distress removal

	9
	THE NOMAD GROUP BHD
	8508
	01 Mar 2016
	Voluntary
	Take-over offer

	10
	HUNZA PROPERTIES BERHAD
	5018
	13 Jun 2016
	Voluntary
	Selective capital reduction

	11
	NCB HOLDINGS BERHAD
	5509
	13 Jun 2016
	Voluntary
	Take-over offer

	12
	GOLDEN PLUS HOLDINGS BERHAD
	2968
	13 Jun 2016
	Involuntary
	Winding-up or removal order

	13
	KAF-SEAGROATT & CAMPBELL BERHAD
	5096
	28 Jul 2016
	Voluntary
	Take-over offer

	14
	KULIM (MALAYSIA) BERHAD
	2003
	04 Aug 2016
	Voluntary
	Selective capital reduction

	15
	AVILLION BERHAD
	8885
	12 Oct 2016
	Involuntary
	PN17/GN3 distress removal

	16
	PJ DEVELOPMENT HOLDINGS BERHAD
	1945
	13 Dec 2016
	Voluntary
	Take-over offer

	17
	HUAT LAI RESOURCES BERHAD
	7141
	09 Jan 2017
	Voluntary
	Take-over offer

	18
	MALAYSIA PACKAGING INDUSTRY BERHAD
	8095
	09 Jan 2017
	Voluntary
	Take-over offer

	19
	CENTURY BOND BHD
	7171
	18 Jan 2017
	Voluntary
	Take-over offer

	20
	TECHSTORE BERHAD
	0343
	22 Feb 2017
	Voluntary
	Take-over offer

	21
	ABRIC BERHAD
	7061
	03 Mar 2017
	Voluntary
	Selective capital reduction

	22
	TANAH MAKMUR BERHAD
	5251
	27 Mar 2017
	Voluntary
	Selective capital reduction

	23
	EKOWOOD INTERNATIONAL BERHAD
	5091
	26 Apr 2017
	Voluntary
	Take-over offer

	24
	PERWAJA HOLDINGS BERHAD
	5146
	30 May 2017
	Involuntary
	PN17/GN3 distress removal

	25
	HAISAN RESOURCES BERHAD
	7110
	22 Aug 2017
	Involuntary
	PN17/GN3 distress removal

	26
	WING TAI MALAYSIA BERHAD
	2976
	30 Aug 2017
	Voluntary
	Take-over offer

	27
	JAVA BERHAD
	2747
	22 Oct 2017
	Involuntary
	PN17/GN3 distress removal

	28
	SCOMI ENGINEERING BHD
	7366
	27 Feb 2018
	Voluntary
	Take-over offer

	29
	PREMIER NALFIN BERHAD
	9458
	14 Mar 2018
	Voluntary
	Selective capital reduction

	30
	IGB BERHAD
	5606
	15 Mar 2018
	Voluntary
	Scheme of arrangement (restructuring)

	31
	NAKAMICHI CORPORATION BERHAD
	7002
	26 Mar 2018
	Involuntary
	PN17/GN3 distress removal

	32
	OLDTOWN BERHAD
	5201
	03 Apr 2018
	Voluntary
	Take-over offer

	33
	LION DIVERSIFIED HOLDINGS BERHAD
	2887
	24 Apr 2018
	Involuntary
	PN17/GN3 distress removal

	34
	LEBTECH BERHAD
	9628
	26 Jun 2018
	Voluntary
	Take-over offer

	35
	SONA PETROLEUM BERHAD
	5241
	27 Jun 2018
	Involuntary
	SPAC failure to complete acquisition

	36
	HWANG CAPITAL (MALAYSIA) BERHAD
	6688
	28 Jun 2018
	Voluntary
	Selective capital reduction

	37
	PETALING TIN BERHAD
	2208
	16 Aug 2018
	Voluntary
	Take-over offer

	38
	MWE HOLDINGS BERHAD
	3921
	10 Oct 2018
	Voluntary
	Selective capital reduction

	39
	PETROL ONE RESOURCES BERHAD
	7027
	16 Dec 2018
	Involuntary
	PN17/GN3 distress removal

	40
	WEIDA (M) BHD
	7111
	10 Jan 2019
	Voluntary
	Selective capital reduction

	41
	HOVID BERHAD
	7213
	03 Feb 2019
	Voluntary
	Take-over offer

	42
	CLIQ ENERGY BERHAD
	5234
	03 Mar 2019
	Involuntary
	Winding-up or removal order

	43
	AMTEK HOLDINGS BERHAD
	7051
	26 Mar 2019
	Involuntary
	PN17/GN3 distress removal

	44
	DAIMAN DEVELOPMENT BHD
	5355
	27 Mar 2019
	Voluntary
	Selective capital reduction

	45
	KIAN JOO CAN FACTORY BERHAD
	3522
	15 May 2019
	Voluntary
	Take-over offer

	46
	STONE MASTER CORPORATION BERHAD
	7143
	22 May 2019
	Involuntary
	PN17/GN3 distress removal

	47
	YFG BERHAD
	7122
	22 May 2019
	Involuntary
	PN17/GN3 distress removal

	48
	SELANGOR PROPERTIES BERHAD
	1783
	10 Jun 2019
	Voluntary
	Selective capital reduction

	49
	SUIWAH CORPORATION BERHAD
	9865
	23 Jul 2019
	Voluntary
	Selective capital reduction

	50
	XINGQUAN INTERNATIONAL SPORTS HOLDINGS LIMITED
	5155
	15 Aug 2019
	Involuntary
	Winding-up or removal order

	51
	CHINA STATIONERY LIMITED
	5214
	15 Aug 2019
	Involuntary
	Winding-up or removal order

	52
	UTUSAN MELAYU (MALAYSIA) BERHAD
	5754
	29 Aug 2019
	Involuntary
	PN17/GN3 distress removal

	53
	MAXWELL INTERNATIONAL HOLDINGS BERHAD
	5189
	07 Oct 2019
	Involuntary
	Winding-up or removal order

	54
	YTL LAND & DEVELOPMENT BERHAD
	2577
	21 Oct 2019
	Voluntary
	Take-over offer

	55
	KARAMBUNAI CORP BHD
	3115
	21 Nov 2019
	Voluntary
	Take-over offer

	56
	AMVERTON BERHAD
	5959
	15 Apr 2020
	Voluntary
	Take-over offer

	57
	CARING PHARMACY GROUP BERHAD
	5245
	08 May 2020
	Voluntary
	Take-over offer

	58
	DEGEM BERHAD
	7119
	01 Jul 2020
	Voluntary
	Selective capital reduction

	59
	YEE LEE CORPORATION BHD
	5584
	09 Jul 2020
	Voluntary
	Take-over offer

	60
	BERJAYA MEDIA BERHAD
	6025
	17 Jul 2020
	Involuntary
	PN17/GN3 distress removal

	61
	MINTYE BERHAD
	5886
	20 Jul 2020
	Voluntary
	Selective capital reduction

	62
	TASEK CORPORATION BERHAD
	4448
	24 Aug 2020
	Voluntary
	Take-over offer

	63
	MB WORLD GROUP BERHAD
	7189
	11 Sep 2020
	Voluntary
	Take-over offer

	64
	LONDON BISCUITS BERHAD
	7126
	01 Dec 2020
	Involuntary
	Winding-up or removal order

	65
	TA GLOBAL BERHAD
	5158
	12 Jan 2021
	Voluntary
	Take-over offer

	66
	APFT BERHAD
	5194
	13 Jan 2021
	Involuntary
	PN17/GN3 distress removal

	67
	SIG GASES BERHAD
	5181
	02 Feb 2021
	Voluntary
	Selective capital reduction

	68
	TMK CHEMICAL BHD
	5330
	19 Feb 2021
	Voluntary
	Take-over offer

	69
	KINSTEEL BHD
	5060
	16 Mar 2021
	Involuntary
	PN17/GN3 distress removal

	70
	TA ENTERPRISE BERHAD
	4898
	30 Mar 2021
	Voluntary
	Take-over offer

	71
	KWANTAS CORPORATION BERHAD
	6572
	30 Apr 2021
	Voluntary
	Selective capital reduction

	72
	MTD ACPI ENGINEERING BERHAD
	5924
	17 May 2021
	Voluntary
	Selective capital reduction

	73
	EKA NOODLES BERHAD
	7182
	14 Jul 2021
	Involuntary
	PN17/GN3 distress removal

	74
	PELANGI PUBLISHING GROUP BHD.
	7190
	19 Aug 2021
	Voluntary
	Selective capital reduction

	75
	AMCORP PROPERTIES BERHAD
	1007
	25 Nov 2021
	Voluntary
	Selective capital reduction

	76
	IJM PLANTATIONS BERHAD
	2216
	06 Dec 2021
	Voluntary
	Take-over offer

	77
	MMC CORPORATION BERHAD
	2194
	16 Dec 2021
	Voluntary
	Selective capital reduction

	78
	SUMATEC RESOURCES BERHAD
	1201
	24 Mar 2022
	Involuntary
	Winding-up or removal order

	79
	HOCK SENG LEE BERHAD
	6238
	26 May 2022
	Voluntary
	Take-over offer

	80
	BRAHIM'S HOLDINGS BERHAD
	9474
	03 Jun 2022
	Involuntary
	PN17/GN3 distress removal

	81
	BREM HOLDING BERHAD
	8761
	20 Jul 2022
	Voluntary
	Selective capital reduction

	82
	TH HEAVY ENGINEERING BERHAD
	7206
	05 Sep 2022
	Involuntary
	PN17/GN3 distress removal

	83
	CYCLE & CARRIAGE BINTANG BERHAD
	2925
	19 Sep 2022
	Voluntary
	Take-over offer

	84
	COCOALAND HOLDINGS BERHAD
	7205
	25 Nov 2022
	Voluntary
	Take-over offer

	85
	ANZO HOLDINGS BERHAD
	9342
	17 Mar 2023
	Involuntary
	PN17/GN3 distress removal

	86
	SCOMI GROUP BERHAD
	7158
	31 Mar 2023
	Involuntary
	PN17/GN3 distress removal

	87
	DOLOMITE CORPORATION BERHAD
	5835
	28 Apr 2023
	Involuntary
	Winding-up or removal order

	88
	DAMANSARA HOLDINGS BERHAD
	3484
	24 May 2023
	Voluntary
	Selective capital reduction

	89
	BOUSTEAD HOLDINGS BHD
	2771
	28 Jun 2023
	Voluntary
	Take-over offer

	90
	JERASIA CAPITAL BERHAD
	8931
	24 Aug 2023
	Involuntary
	PN17/GN3 distress removal

	91
	TOP BUILDERS CAPITAL BERHAD
	5268
	07 Sep 2023
	Involuntary
	PN17/GN3 distress removal

	92
	BOUSTEAD PLANTATIONS BERHAD
	5254
	23 Jan 2024
	Voluntary
	Take-over offer

	93
	UMW HOLDINGS BERHAD
	4588
	19 Feb 2024
	Voluntary
	Take-over offer

	94
	SERBA DINAMIK HOLDINGS BERHAD
	5279
	05 Jun 2024
	Involuntary
	PN17/GN3 distress removal

	95
	IQZAN HOLDING BERHAD
	7183
	30 Jul 2024
	Involuntary
	PN17/GN3 distress removal

	96
	SCOMI ENERGY SERVICES BHD
	7045
	12 Feb 2025
	Involuntary
	PN17/GN3 distress removal

	97
	MPHB CAPITAL BERHAD
	5237
	21 Feb 2025
	Voluntary
	Selective capital reduction

	98
	MALAYSIA AIRPORTS HOLDINGS BERHAD
	5014
	25 Feb 2025
	Voluntary
	Take-over offer

	99
	NYLEX (MALAYSIA) BERHAD
	4944
	11 Mar 2025
	Involuntary
	PN17/GN3 distress removal

	100
	REACH ENERGY BHD
	5256
	24 Apr 2025
	Involuntary
	PN17/GN3 distress removal

	101
	SARAWAK CABLE BERHAD
	5170
	30 May 2025
	Involuntary
	PN17/GN3 distress removal

	102
	ANNUM BERHAD
	5082
	30 May 2025
	Involuntary
	PN17/GN3 distress removal

	103
	BARAKAH OFFSHORE PETROLEUM BERHAD
	7251
	04 Jun 2025
	Involuntary
	PN17/GN3 distress removal

	104
	NPC RESOURCES BERHAD
	5047
	11 Jul 2025
	Voluntary
	Selective capital reduction

	105
	RED SENA BERHAD
	5270
	05 Aug 2025
	Involuntary
	SPAC failure to complete acquisition

	106
	FGV HOLDINGS BERHAD
	5222
	28 Aug 2025
	Voluntary
	Take-over offer

	107
	IVORY PROPERTIES GROUP BERHAD
	5175
	03 Sep 2025
	Involuntary
	PN17/GN3 distress removal

	108
	KNM GROUP BERHAD
	7164
	05 Nov 2025
	Involuntary
	PN17/GN3 distress removal

	109
	MALPAC HOLDINGS BERHAD
	4936
	13 Jan 2026
	Involuntary
	PN17/GN3 distress removal

	110
	KUCHAI DEVELOPMENT BERHAD
	2186
	22 Jan 2026
	Voluntary
	Scheme of arrangement (restructuring)

	111
	APEX HEALTHCARE BERHAD
	7090
	27 Jan 2026
	Voluntary
	Take-over offer

	112
	IREKA CORPORATION BERHAD
	8834
	10 Mar 2026
	Involuntary
	PN17/GN3 distress removal

	113
	PINEHILL PACIFIC BERHAD
	1902
	24 Apr 2026
	Voluntary
	Selective capital reduction

	114
	RENEUCO BERHAD
	7130
	12 May 2026
	Involuntary
	PN17/GN3 distress removal

	115
	SENTORIA GROUP BERHAD
	5213
	16 Jun 2026
	Involuntary
	PN17/GN3 distress removal

	116
	UEM EDGENTA BERHAD
	1368
	10 Jul 2026
	Voluntary
	Selective capital reduction


Note: Company names and stock codes are as recorded on the Bursa Malaysia company announcements portal at delisting. Exits dated 2026 fall outside the estimation window; those firms are censored at December 2025 in estimation. Mechanism labels summarise the announcement trail that produced the classification.
Appendix B. Complete estimation output
Tables B1 to B4 report the complete parameter vectors behind the estimates discussed in the main text: both fitted models for each cause under the Weibull baseline, the full four-family comparison, and the deep-lag robustness fits. Tables B5 to B7 report the raw distributions from the three simulation experiments, computed over the stored replication files. Numbers here are deliberately unrounded relative to the main text so that replication can be checked digit by digit.
Table B1. Involuntary hazard, Weibull baseline: constant-coefficient model (M0) and smooth transition model (ST), complete output.
	Parameter
	M0 estimate
	ST estimate
	ST SE
	ST z

	ln α (Weibull shape, logged)
	−0.156
	−0.316
	0.232
	−1.36

	Constant
	−10.287
	−10.462
	1.089
	−9.61

	Size
	−1.061
	−1.020
	0.281
	−3.63

	Price
	−1.094
	−1.059
	0.193
	−5.48

	Momentum
	−0.124
	0.021
	0.310
	0.07

	Zero-return share (t − 1)
	1.283
	1.800
	0.429
	4.19

	Leverage
	0.034
	0.005
	0.031
	0.15

	No accounting coverage
	−0.460
	−0.612
	0.651
	−0.94

	Listed after January 2016
	−1.865
	−1.491
	1.181
	−1.26

	Transition shifts ψ

	Level
	
	3.882
	1.476
	2.63

	Size
	
	0.226
	0.825
	0.27

	Zero-return share
	
	−1.757
	0.996
	−1.76

	Leverage
	
	0.804
	0.326
	2.47

	Transition location c
	
	0.900 (Dec 2024)
	
	

	Transition speed γ
	
	16
	
	

	Log likelihood
	−238.78
	−233.01
	
	

	AIC
	495.6
	496.0
	
	

	LR statistic (6 df)
	
	11.53
	
	

	Events; firm-months
	45; 87,493
	45; 87,493
	
	


Note: Standard errors for the ST model are conditional profile standard errors from a finite-difference Hessian at the profiled transition parameters; M0 standard errors were not separately computed for this equation, and inference on the transition uses the calibrated test of the main text. α = exp(ln α): 0.856 under M0 and 0.729 under ST.
Table B2. Voluntary hazard, Weibull baseline: reported constant-coefficient model (M0) with standard errors, and the rejected smooth transition fit.
	Parameter
	M0 estimate
	M0 SE
	M0 z
	ST estimate (rejected)

	ln α (Weibull shape, logged)
	−0.240
	0.230
	−1.04
	−0.263

	Constant
	−6.480
	0.934
	−6.93
	−6.398

	Size
	0.311
	0.206
	1.51
	−0.127

	Price
	0.481
	0.184
	2.62
	0.455

	Momentum
	0.065
	0.025
	2.61
	0.559

	Zero-return share (t − 7)
	0.808
	0.162
	4.98
	0.810

	Turnover
	0.121
	0.077
	1.56
	0.119

	Leverage
	−0.040
	0.159
	−0.25
	−0.036

	No accounting coverage
	0.433
	1.092
	0.40
	0.463

	Transition shifts ψ

	Size
	
	
	
	0.537

	Momentum
	
	
	
	−0.501

	Transition location c
	
	
	
	0.150 (grid boundary)

	Transition speed γ
	
	
	
	64

	Log likelihood
	−435.58
	
	
	−433.91

	AIC
	889.2
	
	
	893.8

	LR statistic (6 df)
	
	
	
	3.34

	Events; firm-months
	55; 81,393
	
	
	55; 81,393


Note: The ST fit drives the location to the grid boundary with an information criterion worse than M0; it is shown for completeness and carries no interpretation in the paper. α = exp(ln α) = 0.787 under M0.
Table B3. Involuntary smooth transition model under the four baseline families: complete parameter vectors.
	Parameter
	Weibull
	Gompertz
	Log-logistic
	Beta Transformed Lomax

	Family parameters (raw scale)

	θ₁
	−0.316
	−0.0059
	−0.292
	3.206

	θ₂
	
	
	8.000
	8.057

	θ₃
	
	
	
	3.736

	Decoded
	α = 0.729
	b = −0.0059
	κ = 0.747; λ = 2981
	a = 24.7; λ = 3157; β = 41.9

	Regression coefficients β

	Constant
	−10.462
	−11.468
	−4.533
	−7.814

	Size
	−1.020
	−1.091
	−1.022
	−1.090

	Price
	−1.059
	−1.031
	−1.059
	−1.033

	Momentum
	0.021
	0.044
	0.021
	0.046

	Zero-return share (t − 1)
	1.800
	1.764
	1.798
	1.766

	Leverage
	0.005
	0.015
	0.005
	0.014

	No accounting coverage
	−0.612
	−0.613
	−0.612
	−0.603

	Listed after January 2016
	−1.491
	−1.645
	−1.504
	−1.638

	Transition shifts ψ

	Level
	3.882
	2.817
	3.910
	2.774

	Size
	0.226
	0.203
	0.231
	0.207

	Zero-return share
	−1.757
	−1.161
	−1.749
	−1.162

	Leverage
	0.804
	0.647
	0.805
	0.649

	Location c (month)
	0.90 (Dec 2024)
	0.84 (May 2024)
	0.90 (Dec 2024)
	0.84 (May 2024)

	Speed γ
	16
	32
	16
	32

	Log likelihood
	−233.01
	−233.76
	−233.05
	−233.72

	AIC
	496.0
	497.5
	498.1
	501.4


Note: Raw family parameters are on the estimation scale: ln α for the Weibull; b directly for the Gompertz; ln κ and ln λ for the log-logistic; ln a, ln λ, and ln β for the Beta Transformed Lomax. The log-logistic and Beta Transformed Lomax scale parameters sit at the upper bound of their search interval (ln λ = 8), where both families flatten toward power-law behaviour in listing age; their fitted hazard paths over the observed age range are nonetheless nearly identical to the Weibull's, which is the family-invariance point of the main text. Sample: 45 events, 87,493 firm-months.
Table B4. Deep-lag robustness for the involuntary equation: complete estimates.
	Parameter
	Zero-return share at t − 7
	Price and momentum also at t − 7

	Weibull shape α
	1.156
	1.194

	Constant
	−11.988
	−12.072

	Size
	−1.304
	−1.630

	Price
	−1.147
	−0.956

	Momentum
	−0.326
	0.121

	Zero-return share (t − 7)
	1.000
	1.089

	Leverage
	0.066
	0.014

	No accounting coverage
	−1.102
	−1.980

	Listed after January 2016
	−1.280
	−0.795

	Transition shifts ψ

	Level
	2.056
	2.777

	Size
	0.212
	0.226

	Zero-return share
	−1.148
	−1.732

	Leverage
	0.428
	0.756

	Location c (month)
	0.90 (Dec 2024)
	0.90 (Dec 2024)

	Speed γ
	64
	16

	LR statistic (6 df)
	7.53
	10.28

	Log likelihood
	−211.46
	−220.32

	Events; firm-months
	39; 82,577
	40; 82,579


Note: The first column moves the zero-return share to the seven-month lag used in the voluntary equation, leaving other covariates at t − 1; the second column additionally shifts price and momentum back by six further months within firm. Both keep the estimated transition at c = 0.90. In the price and momentum column the Price coefficient is the seven-month-lagged price level and Momentum covers months t − 18 to t − 8.
Table B5. Simulation experiment 1 (staggered entry, 224 replications): estimate distributions.
	Parameter
	True
	Mean
	SD
	q10
	q25
	Median
	q75
	q90

	Shape α
	1.2
	1.236
	0.096
	1.118
	1.164
	1.227
	1.301
	1.364

	Intercept β₀
	−7.0
	−7.202
	0.384
	−7.716
	−7.460
	−7.189
	−6.928
	−6.722

	Covariate effect β₁
	0.4
	0.391
	0.111
	0.236
	0.326
	0.396
	0.460
	0.526

	Level shift ψ₀
	1.0
	1.161
	0.348
	0.723
	0.922
	1.157
	1.422
	1.559

	Slope shift ψ₁
	0.5
	0.594
	0.243
	0.316
	0.453
	0.585
	0.742
	0.875

	Location c
	0.75
	0.775
	0.096
	0.630
	0.630
	0.820
	0.820
	0.820

	Events per replication
	
	289.8
	13.7
	272
	281
	290
	298
	305


Note: Search grid for γ: {8, 16, 32, 64} (true value 12); the median chosen γ is 8.
Table B6. Simulation experiment 2 (single cohort, 250 replications): estimate distributions.
	Parameter
	True
	Mean
	SD
	q10
	q25
	Median
	q75
	q90

	Shape α
	1.2
	2.106
	1.038
	1.146
	1.233
	1.397
	3.232
	3.564

	Intercept β₀
	−7.0
	−7.594
	0.759
	−8.405
	−7.942
	−7.480
	−7.105
	−6.790

	Covariate effect β₁
	0.4
	0.219
	0.338
	−0.294
	0.137
	0.353
	0.416
	0.484

	Level shift ψ₀
	1.0
	−3.019
	5.133
	−10.388
	−8.476
	0.744
	1.200
	1.505

	Slope shift ψ₁
	0.5
	0.674
	0.359
	0.217
	0.449
	0.655
	0.883
	1.117

	Location c
	0.75
	0.503
	0.372
	0.070
	0.070
	0.725
	0.820
	0.900

	Events per replication
	
	329.7
	13.1
	312
	321
	329
	338
	348


Note: Same data-generating process as Table B5 with all firms entering at month one. The fitted parameter vector attains a higher likelihood than the true vector in 89.2 percent of replications; 42.0 percent of location estimates lie at the boundary of the searchable location range (0.07 or 0.98). The distribution of the location estimate is bimodal, with mass at both extremes of the search range.
Table B7. Simulation experiment 3: the null distribution of the transition likelihood ratio, involuntary equation.
	Quantity
	Value

	Replications
	201

	Mean
	8.20

	Standard deviation
	3.65

	Minimum
	1.26

	25th percentile
	5.50

	Median
	7.79

	75th percentile
	10.36

	90th percentile
	13.12

	95th percentile
	14.93

	99th percentile
	18.41

	Maximum
	20.97

	Events per replication, mean (SD)
	31.6 (4.4)

	Observed LR (matched protocol)
	11.53

	Replications with LR ≥ observed
	34

	Calibrated p-value
	0.173

	Share exceeding χ²(6) five percent critical value
	0.119


Note: Each replication redraws exit indicators from the fitted no-transition involuntary model, holding covariate paths, entry months, and censoring fixed, and refits both models with the matched search protocol. The chi-squared reference with six degrees of freedom has median 5.35 and 95th percentile 12.59.
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