Survey Experiment Questions


I. Survey

1. Gender: F/M/Other

2. Year of Birth: 

3. Country of birth:

4. Year of migration to Canada, if applicable:

5. What is your marital status?
Married
Common-law
Single (never married)
Divorced
Separated
Widowed


6. Number of children:---


7. What is your living arrangement?
Live alone
Live with a spouse
Live with a spouse and children
Live with a spouse and others
Live with other family members
Live with non-relatives
Other


8.  Are you currently a student?
Yes 
No


9. What is your highest degree attained?
High School
Some College
Bachelor Degree
Master Degree
PhD
Law Degree
Medical Degree
Dentistry
Veterinary



10. What is your field of study?---

11. What is your employment status?
Working fulltime
Working Part time
Looking for a job
Unemployed and not looking
Other


12. What is your occupation:---


13. Number of hours worked per week, if applicable---
None
1-10
11-20
20-30
40-50
50 and above


14. Annual Income before taxes
No Income
1-10,000
10,000-20,000
20,001-30,000
30,001-40,000
40,001-50,000
50,001-60,000
60,001-70,000
70,001-80,000
80,001-90,000
90,001-99,999
100,000 and above.




II. Role Assignment Page

(Note, not seen by subjects: Regardless of the gender reported by the subjects, they are randomly assigned to male or female, with a placeholder picture corresponding to this gender appearing on their screen. Regardless of their age, the subjects are randomly assigned an age between 23 and 33.)



The subjects where shown:

Your client is told that you are 
Financial Advisor
Gender: The subjects randomly saw either Female or Male 
And, a placeholder picture in accord with their assigned gender

Age: The subjects randomly saw a value between 23 and 33 


III. Instructions Page
You have $100 to invest in a risky stock for your client. With a 50% chance, your investment in this stock is lost. With a 50% chance, it is multiplied by 2.5. 

You can decide to invest between $0 and $100 of your client’s money in this stock.

You will be paid by your client, an amount corresponding to 10% of the final value of the funds, after the return to the amount you invested in this stock is determined, in addition to a $5 flat fee for your services.
[bookmark: _GoBack]

IV. Payoff Calculation Example Page

Example 1: Suppose you decide to invest $60 out of $100 in the risky asset (keeping $40), and the investment is a success:
Your client’s final fund will be . 
You will receive $19 (10% of the final value of the fund) + $5 flat fee=$24

Example 2: Suppose you decide to invest $60 out of $100 in the risky asset (keeping $40), and the investment is a failure:
Your client’s final fund will be . 
You will receive $4 (10% of the final value of the fund) + $5 flat fee=$9

Example 3: Suppose you decide to invest $20 out of $100 in the risky asset (keeping $80), and the investment is a success:
Your client’s final fund will then be. 
You will receive $13 (10% of the final value of the fund) + $5 flat fee=$18

Example 4: Suppose you decide to invest $20 out of $100 in the risky asset (keeping $80), and the investment is a failure:
Your client’s final fund will then be. 
You will receive $8 (10% of the final value of the fund) + $5 flat fee=$13


V. Decision Page
How much of the $100 fund will you invest in this stock?



VI. Stock Return Page

The subjects randomly saw: 

Your Investment Is Lost 

Or

Investment is multiplied by 2.5



VII. Payoff Page

Based on your investment and the stock’s return, you will receive a gift card of $X.
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