Baseline state

BB

MB

SB

AA

BB

MB

SB

AA

BB

MB

SB

AA

22.2

18.3

4.7

BB

1.2

1.6

0.0

BB

25.6

26.4

7.6

BB

Georgia
3.7 18.8
13.6 8.6
2.8 28.3
2.1 7.2
MB SB

10.8

16.6

1.7

0.2

MB

18.7

3.5

20.0

0.2

SB

16.6

- [

Republic of Korea

78.7

~
2
)

AA

North Macedonia

23

8.8

1.9

25

MB

17.6

16.0

371

12.6

SB

10.6

77.3

Four-state transition matrices at 475 (%)

BB

MB

SB

AA

BB

MB

SB

AA

BB

MB

SB

AA

Italy

5.7 21.2 2.0

8.5 3.8 18.3

BB MB SB
Kosovo
1.7 16.1

31.6 1441 14.7
17.7 1.5

5.0 2.0 14.8
BB MB SB
Slovenia

39.6 16.2 10.0
3.7 19.3 1.4
5.9 2.2 17.0

0.4 1.1 0.6

BB MB SB

Follow-up state

7141

5.5

39.6

36.5

AA

75.6

74.9

97.9

BB

MB

SB

BB

MB

SB

AA

BB

MB

SB

247

4141

14.2

BB

18.4

254

6.9

BB

7.4

73

0.6

BB

Jordan
7.0 6.1
19.3 6.6
7.4 14.5
8.7 5.6
MB SB

Montenegro
6.2 12.1
17.0 7.7
3.3 23.8
3.3 7.0
MB SB

Sweden
12.1 13.2
26.7 1.9
1.6 30.9
1.3 1.5
MB SB

1.9

AA

828

AA



