Appendix A. The Seven First-Time Entrants of 2022
The seven universities added in the second round are compared with the 28 continuing institutions in the same designation category, holding neither 985 nor 211 status. Because the pre-period and post-period differ in length, all growth rates are annualized: pre-period growth is the log change from 2018 to 2021 divided by three, and post-period growth the log change from 2021 to 2023 divided by two.
On this basis four of the seven show higher annual growth after entry than before: Guangzhou Medical University at plus 0.146, Xiangtan University at plus 0.095, South China Agricultural University at plus 0.052 and Shanxi University at plus 0.048. Three show lower growth: ShanghaiTech University at minus 0.429, Southern University of Science and Technology at minus 0.147 and Nanjing Medical University at minus 0.062. The two largest decelerations belong to the institutions with the steepest pre-period growth, which is consistent with mean reversion.
The aggregate difference against the comparison group is -0.114 per year. Enumerating all 6,724,520 ways of assigning the entry label among the 35 institutions places this at an exact two-sided p-value of 0.265. Using equal two-year windows on both sides, 2019-2021 against 2021-2023, gives -0.166 at p = 0.257; extending to the provisional 2024 endpoint with equal three-year windows gives -0.069 at p = 0.600.
This is a label-permutation benchmark rather than design-based inference. The 28 continuing institutions were already designated and could not have entered in 2022, so the permutation describes a counterfactual about entry timing under an exchangeability assumption that the selection process does not guarantee. Pre-period growth also differs between the groups, and four pre-period years cannot establish parallel trends. We draw from this only the conclusion that first-time entry was not followed by a common short-run trajectory.
Appendix B. Baseline Profile and Auxiliary Correlates
Baseline structure over the 2018-2020 cohort is as follows. Former 985 universities filed 22.0 percent of academic applications with a grant rate of 67.6 percent, a top-decile citation rate of 14.77 percent and mean inventor count of 4.91. Designated non-985 universities filed 18.5 percent at 61.4 percent, 13.80 percent and 5.22. Universities outside the scheme filed 41.7 percent at 50.8 percent, 10.00 percent and 4.78. Academy units filed 5.1 percent at 66.2 percent, 11.50 percent and 5.01. Research institutes filed 12.7 percent at 55.9 percent, 9.48 percent and 6.31, with the highest enterprise co-application rate in the system at 11.25 percent. These are descriptive and carry no test statistics for the reasons given in Section 3.3.
Two auxiliary results are reported for completeness. Disruption scores for a 2018-2020 publication cohort show Academy units with the highest mean citations at 42.6 and the lowest share of works with positive CD at 22.6 percent, and universities outside the scheme the reverse at 20.6 and 39.7 percent. CD coverage differs across the groups compared, at roughly 73 percent for Academy and elite university works against 57 to 66 percent elsewhere, so the contrast is confounded and we draw no inference from it. Separately, two-way fixed-effects models over 297 cities for 2019-2022 give an elasticity of certified high-technology enterprise counts with respect to 985 university patents of 0.0036 with a clustered standard error of 0.0012, with no other type distinguishable from zero after Holm adjustment. The outcome is a stock rather than new formations, the city classification does not implement the three-stratum university split, and reverse causation is unaddressed. Neither result bears on the paper's main claims.

