Appendix
Appendix A: List of 26 Banks and Links to Data Sources 
	No.
	Name of banks
	Links to Investor Relations or Shareholder Relations

	1
	Vietcombank
	https://www.vietcombank.com.vn/en/Nha-dau-tu

	2
	BIDV
	https://bidv.com.vn/vn/quan-he-nha-dau-tu

	3
	Vietinbank
	https://investor.vietinbank.vn/ 

	4
	MBBank
	https://www.mbbank.com.vn/Investor/nha-dau-tu?lang=EN 

	5
	HDBank
	https://hdbank.com.vn/en/investor

	6
	ACB
	https://acb.com.vn/en/investors

	7
	TPBank
	https://tpb.vn/nha-dau-tu

	8
	VPBank
	https://www.vpbank.com.vn/en/quan-he-nha-dau-tu

	9
	Techcombank
	https://techcombank.com/nha-dau-tu

	10
	NCB
	https://www.ncb-bank.vn/en/shareholders

	11
	Kienlongbank
	https://kienlongbank.com/cong-bo-thong-tin

	12
	Nam A Bank
	https://www.namabank.com.vn/en-US/investors-1

	13
	MSB
	https://www.msb.com.vn/en/investors/

	14
	BVBank
	https://bvbank.net.vn/thong-tin-co-dong/#y2026

	15
	BacABank
	https://www.baca-bank.vn/SitePages/website/danh-muc-quan-he-co-dong.aspx?ac=QUAN%20H%E1%BB%86%20C%E1%BB%94%20%C4%90%C3%94NG&s=QHCD

	16
	LPB
	https://lpbank.com.vn/nha-dau-tu

	17
	Sacombank
	https://www.sacombank.com.vn/trang-chu/nha-dau-tu.html

	18
	SHB
	https://www.shb.com.vn/category/nha-dau-tu/

	19
	PGBank
	https://www.pgbank.com.vn/en/nha-dau-tu/cong-bo

	20
	Saigonbank
	https://www.saigonbank.com.vn/vi/quan-he-co-dong

	21
	EIB
	https://eximbank.com.vn/en/investors

	22
	OCB
	https://www.ocb.com.vn/vi/nha-dau-tu

	23
	VIB
	https://www.vib.com.vn/vn/nha-dau-tu

	24
	VietABank
	https://vietabank.com.vn/investors/annual-report.html

	25
	ABBank
	https://abbank.vn/thong-tin/tai-lieu-ve-to-chuc
https://abbank.vn/thong-tin/tin-tuc-co-dong
https://abbank.vn/thong-tin/bao-cao-tai-chinh.html

	26
	SeaBank
	https://www.seabank.com.vn/nha-dau-tu


Appendix B: Multicollinearity results
	  Variable
	VIF
	1/VIF

	SRD
	6.57
	0.152233

	CGR_SRD
	6.43
	0.155596

	LN_TA
	2.88
	0.346784

	LDR
	1.55
	0.643220

	CAR
	1.46
	0.687210

	NIM
	1.36
	0.733126

	CIR
	1.28
	0.783183

	CGR
	1.10
	0.906233

	NPLR
	1.07
	0.937877

	Mean VIF
	2.63
	


Source: Author’s calculation (2026).

Appendix C: Davidson–MacKinnon Test results for rariable endogeneity
	Variable
	Chi-square
	p-value
	Conclusion

	NIM
	0.381
	0.5370
	Endogeneity

	NPLR
	0.004
	0.9524
	Endogeneity

	LDR
	3.414
	0.0647
	No evidence of endogeneity

	CAR
	1.087
	0.2972
	Endogeneity

	CIR
	2.126
	0.1448
	Endogeneity

	LN_TA
	3.359
	0.0668
	No evidence of endogeneity

	SRD
	0.117
	0.7322
	Endogeneity

	CGR
	0.787
	0.3751
	Endogeneity


Note: The null hypothesis (H₀) of the Davidson-MacKinnon test is that the explanatory variable is exogenous. A p-value lower than 0.05 indicates evidence of endogeneity.
Source: Author’s calculation (2026).

